IMPOTOKOJI

OT PeJOBHO 001110 ChOpaHue HA AKIHOHEPUTE B
»Manapa IOpen” AJ]

Huec, 30.06.2024r., ce mpoBeme peaoBHo OOIIO
chOpaHue Ha akuuoHepute Ha ,,Mamapa Opsn” A/l
EUK 200341288, cbc cepmanuiie U aipec Ha
ynpasienue: Oyn. ,,Kuaz bopuc 1 Ne 82, er. 2, am. 3,
paiion ,,Onecoc”, rp. Bapra 9002 (Hapu4yaHu mHO-A0ITy
CHOTBETHO ,,001m0T0 Chopanue” u ,,JIpy:kecTBOTO”).

Obmoro CnbpaHne ce cBHKa C NMHCMEHA IIOKaHA Ha
CpBeTa Ha OUPEKTOPHUTE Ha J[pyKecTBOTO, ITyOIMKyBaHa
B Toprosckus peructbp Ha 29.05.2024r., cwriacHo
mpoueaypara, HpeABHAECHA B 3aKOHA M YCTaBa Ha
JpyXecTBOTO M oOmOBecTeHa ChraacHo uwieH 115 or
3akoHa 3a NyOJIMYHO TpelJlaraHe Ha LEHHW KHHXa
(,,3TITILIK).

CobriacHo mokanara 3a Hero, Ob6moto CnOpaHue nma
CJIEaAHuA YHUKAJICH I/I,HCHTI/Iq)I/IKaI_II/IOHCH KoL Ha
koprnopatuBHOTO chouTHe: MDR30062024AGM

O6morto CrOpaHne 3amodHa B yKa3aHUS B IOKaHATa 3a
cBukBaHeTO My 4yac — 11.00 gaca, m3TouHO eBpoOIEHCKO
Bpeme EET=UTC+3 (08:00 w4aca KOOpIUHUPAHO
yHauepcanto Bpeme UTC), 1 Ha yka3aHOTO MSCTO — OyI1.
,,Kas13 bopuc I* Ne 82, er. 2, an. 3, paiion ,,Onecoc®, rp.
Bapna 9002. Peructpanusra Ha aKIIMOHEPUTE U TEXHUTE
mpeacraButend  3a ydactue B OOmoto CrbOpanue
samouyHa B 10:45 9. U3TOYHO EBPOMEHCKO BpeMe
EET=UTC+3 (07:45 4. KOOpAMHHPAHO YHHBEPCAIHO
Bpeme UTC).

Ha O6moro chbpaHue npuchCcTBaXa BCUUKH aKIIMOHEPH,
npeacrasmsBamm 99,996% ot perucTpupaHus KamuTa,
a UMEHHO:

Peiinboy I'pyn CobpBucus JlumMuTHa, IpyXecTBo,
OpPraHM3MPaHO W CHIIECTBYBAIO CHIVIACHO 3aKOHHUTE HA
Bpuranckn BupIKMHCKHM OCTPOBH, CBC Celavine M
anpec Ha ynpaBieHne Manmap Xayc, er. 3, m.k. 2169,
Jbxoncsr’c I'sT, Toprtona, bpurancku Bupmxuacku
OctpoBH, BmuCaHO B TBHProBCKUS pPErHCTBp mox No
548716, mpurexasamo 49,998 (ueTmpumecer u jaeBeT
XWISAA JEBETCTOTHH JEBETAECeT M OCeM) aKIHH,
npencraBisiBaHo oT Auren Kanes JloHeB, JOKyMEHT 3a
caMoIU4YHOCT Ne , U31. Ha I. OT
MBP — rp. BapHna, anpec rp. Bapna, 6yu. ,,

IO CHUjJaTa Ha IBIHOMOIIHO,
MIPUI0KEHO KbM HACTOSIIUS IPOTOKO.

AXIMOHepHTE eAMHOAYIITHO n30paxa:
[pencenaren na OdmoTo crOpaHue
- Anren Kanes JloHes;

Cexperap u Ilpebpomren Ha mmacoBete Ha OOMIOTO
crOpaHue

- Anexcanapp CunBusiHOB MIBaHOB

MINUTES

from the regular General Meeting of the
Shareholders of Madara Europe AD

Today, 30" June 2024 was held the regular General
Meeting of the Shareholders of Madara Europe AD,
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd., floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting”
and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the
Company, published in the Commercial Register on
29" May 2024, in accordance with the procedure
envisaged in the law and the Articles of Association
of the Company and announced in accordance with
Article 115 of the Public Offering of Securities Act
(“POSA”).

In accordance with the invitation to it, the General
Meeting has the following unique identification code
of the corporate event: MDR30062024AGM

The General Meeting began at the instructed in the
invitation hour for convening — 11.00 a.m., Eastern
European Time EET=UTC+3 (08:00 a.m. UTC), at
the instructed place - at 82, Knyaz Boris | Blvd., floor
2, apartment 3, Odessos municipal region, 9002
Varna. The registration of the shareholders and their
representatives for participation in the General
Meeting began at 10:45 a.m. EET=UTC+3 (07:45
a.m. UTC).

The General Meeting was attended by all the
shareholders, representing 99,996% of the registered
share capital, namely:

Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at Mandar House, 3" Floor, P.O. Box
2169, Johnson’s Ghut, Tortola, the British Virgin
Islands, registered with the Company Register under
No 548716, holding 49,998 (forty nine thousand nine
hundred ninety eight) shares, represented by Angel
Kalev Donev, holding an identification document No
, issued on by Ministry of
Internal Affairs - Varna, with address at:
Varna, authorized
by virtue of a power of attorney attached hereto.

The shareholders unanimously appointed for:
Chairman of the General Meeting
- Angel Kalev Donev;

Secretary and Counter of the votes of the General
Meeting

- Aleksandar Silviyanov Ivanov



IpencenaTensT KOHCTATUPA, Y€ € HATUIE yCTAHOBEHMUSIT
CBITIACHO 3aKOHA M YcTaBa Ha J[pyKeCTBOTO KBOPYM H
O6moro CpOpanue MOXe Aa 3aceiaBa M Ja INpHeMa
BAJTUTHO PEIICHUSL.

OO0moTo chOpaHMe HAa aKIHUOHEPUTEe MNpoTede NPH
cJIeHUSI THEBEH peq:

1. Ilpuemane nHa rogumHus nokian Ha CbBera Ha
JUPEKTOpUTE 3a JelHocTTa Ha Jlpy>KecTBOTO IIpe3
2023r.

2. TlpmemaHe Ha TOOWIITHHS AOKJIAN 3a ICHHOCTTa Ha
JdupexTopa 3a Bpb3KH ¢ HHBecTUTOpHTE 1Ipe3 2023 .

3. Ilpuemane Ha OAHUTOPCKUS IOKIAI 32 W3BBPIICHUS
OIUT HA TOJMIIHUA (MHAHCOB OTYET Ha JpyKecTBOTO 32
2023 .

4. [IpuemaHe Ha OUTUPAHMS FOJUIICH (UHAHCOB OTYET
Ha J[pyxectBoTo 3a 2023 1.

5. HpHeMaHe Ha roauuiHuAg JOKJIad Ha OAUTHUA KOMUTET
3a 2023 r.

6. B3emane Ha pelleHHe OTHOCHO paslpelelsiHe Ha
nevanda ¥ MOKpUBaHe Ha 3aryou.

7. BsemaHe Ha pelieHHe 3a OCBOOOXIAaBaHE OT
OTrOBOPHOCT Ha WiecHOBeTe Ha ChBeTa Ha JUPEKTOPUTE
Ha [IpykecTBOTO 32 AeriHOocTTa MM mpe3 2023 r.

8. Ilpuemane Ha mokiana Ha CbBeTa Ha AMPEKTOPHUTE
OTHOCHO npuIlarate Ha [MonuTHukara 3a
BB3HATPAKICHUATA HA YNPABUTCIHATE WM KOHTPOJIHH
opranu Ha J[pyxectBoTo 3a 2023r.

9. U300p Ha perucTpupaH OJMTOp 32 W3BBPIIBaHE Ha
He3aBUCUM (UHAHCOB OJWT Ha TOAMIIHUS (DUHAHCOB
oTueT Ha [Ipy’XecTBOTO 3a TOAMHATA, MPUKIIOYBAIIA Ha
31.12.2024r.

10. Pa3uu.

Ilo Taka NPEJIOKCHUA OHCBCH PEI Osxa HaIllpaBCHU
CJICAHUTC MNPCIAJIOKCHHA 3a PCIICHHUA, IO KOUTO Oere
TJ1aCyBaHO:

1. Ilpeodnoowcenue no m. 1 om OnesHus peo:

Ipoekt 3a pemenue: “O6moro CwOpanue npuema
rogumHus  fokidan Ha ChbBera Ha JAUPEKTOPHUTE 3a
neinoctTa Ha J[pyx)ectsoro mpe3 2023 r.”

I'macyBaHETO MPUKIIOYH ChC CIETHUTE PE3YIITATH:
OO0 6poit aeficTBUTETHO OAaneHu ri1acose — 49,998

- I'macyBamu ,,3a“ — ¢ 49,998 Oposi 0OMKHOBEHU
MOVMEHHH O€3HAIMYHU aKIUMHU ¢ MPaBO Ha Tiac,
npeacrasasiBam  99.996% ot kanuraima Ha
HpyxecTBOTO;

- I'macysamu ,IIpotus“ — HAMa;
- I'macyBamm ,,Be3abpixanu ce — Hama.
y 2 AbP

IIpennoxxeHueTo ce npuema.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2023.

2. Approval of the annual report of the Investors
Relations Director on his activity in 2023.

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2023.

4. Approval of the audited annual financial

statements of the Company for year 2023.

5. Approval of the annual report of the audit
committee for 2023.

6. Resolving on profit distribution and covering of
losses.

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2023.

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2023.

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2024.

10. Miscellaneous.

Under this agenda were made the following proposals
for resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2023.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.



2. Ilpeonooicenue no m. 2 om OHesHUs peo:

Ilpoekt 3a pemenue: ,,00moro cvbOpaHue mpuema
TOMUIIHUS JOKNIan 3a JeiHoctta Ha Jlupektopa 3a
BPB3KHU ¢ HHBecTHTOpHTE Ipe3 2023 1.”

I'macyBaHETO MPUKITIOYH ChC CIETHUTE PE3YIITATH:
OO0 6poit neficTBUTETHO oAaneHu riacose — 49,998

- TI'macyBamm ,,3a“ — ¢ 49,998 Gposi 0OMKHOBEHU
MOUMEHHH Oe3HaJIMYHHU aKIMU C IpaBo Ha TJac,
npencrasmsiBamy  99.996% ot kanmraima Ha
HpyxecTBOTO;

- I'macyBanu ,,IIpotus* — HAMa;

- I'macyBamu ,,Bp3abpxanu ce — Hiama.
[IpennoxxeHueTo ce npruema.
3. [Ipeonooicernue no m. 3 om OnegHUs peo:

Ipoekr 3a pemenue: “OO0wmOTO chOpaHHe  IpueMa
OI[I/ITOPCKI/DI JOKJIaa 3a U3BBPUICHUA OJUT Ha I'OJAUIIHUA
¢uHaHcoB otyet Ha [[pyxxectBoTo 3a 2023r.”

['MacyBaHEeTO MPHUKIIOYH ChC CICTHATE PE3YITATH:
OO 6poit neficTBUTENHO NoAaneHH riacoBe — 49,998

- I'macyBamm ,,3a“ — ¢ 49,998 Gpost 0OukHOBEHU
MOMMEHHH OE€3HAJIMYHHU aKIMU ¢ IPaBo Ha TJIac,
npencrasasBamy  99.996% ot kanmraima Ha
HpyxecTBOTO;

- I'macysanu ,,IIpotuB* — HAMa;

- TI'macyBanu ,,Bp3abpkanu ce” — Hsma.
IIpennoxxeHueTo ce npuema.
4. Ilpeonoocenue no m. 4 om Onesnus peo:

IIpoekt 3a pemenue: “O6moro chOpaHHe mpHUeMa
OIUTHpaHMA rofuiIeH GUHAHCOB OTYeT Ha [[py’kecTBOTO
3a 2023 1.”

['macyBaHETO MPHUKIIIOYH ChC CIACTHUTE PE3YJITATH:
OO0m1 Opoit neiicTBUTETHO oAaneHu riacose — 49,998

- I'macyBamm ,,3a“ — ¢ 49,998 Gpost 0OMKHOBEHU
MOMMEHHH OEe3HAJIMYHU aKIMU C IpaBo Ha TJiac,
npencrasasBamy  99.996% ot kanmraima Ha
HpyxecTBOTO;

- I'macysamu ,,IIpotus“ — HAMa;

- I'macysanu ,,Bp3gbprkanu ce® — Hiama.
IIpennoxxeHueTo ce npuema.
5. Ilpeonosicenue no m. 5 om onesHus peo.

[poekr 3a pemenwe: “O6moro chOpaHHe mpHUeMa
TOAUIIHUS NOKJIa] Ha OAUTHUS KoMmuTeT 3a 2023 r.”

I'macyBaHEeTO MPUKITIOYH ChC CIETHUTE PE3YJITATH:
OO0u1 Opoit neficTBUTETHO oAaneHu riacose — 49,998

- T'macyBamm ,,3a“ — ¢ 49,998 Opos oOukHOBEeHM
MOMMEHHH Oe3HaJIMYHHU aKIMU C IpaBo Ha TJac,

2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2023.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2023.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2023.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
5. Proposed resolution under item 5 of the Agenda

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2023.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,



npeacrassiBam  99.996% ot kanuraga Ha
HpyxecTBOTO;

- I'macyBanu ,IIpotus* — HAMa;

- TI'macyBanu ,,Bp3mspxanu ce — HaMa.
IIpennosxeHneTo ce npuema.
6. [Ipeonosicenue no m. 6 om OnegHus peo:

IIpoekT 3a pemeHue: “J[pyKecTBOTO He pasIpeneis
medanba, TH KaTo € peanm3upano 3aryoa 3a 2023 r., u
HE IIOKpHBa 3ary0HM TBi-KaTo HAMa HepasmperneieHa
meqax0a OT MUHAIN TEPUOIH ‘.

I'macyBaHeTO MPUKITIOYH ChC CIACTHUTE PE3YJITATH:
O06u1 Opoit neiicTBUTETHO oAaneHu riacose — 49,998

- TI'macyBamm ,,3a“ — ¢ 49,998 Gpos 0OukHOBEHU
MOMMEHHH OEe3HaJIMYHHU aKIMU ¢ IpaBo Ha TJac,
npexacrasiasBamy  99.996% ot kamurana Ha
HpyxecTBOTO;

- I'macyBanu ,,ITpoTtuB* — HAMa;

- I'macyBanu ,,Be3nbpikanu ce — HIMa.
IIpennoxxeHueTo ce npuema.
1. IIpeonosicenue no m. 1 om OHesHus peo.

[poekTt 3a pemienue: “O0moTo crOpaHue 0cBOOOKIaBa
OT OTrOBOpHOCT uiieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE
Ha /[lpyxectBoro - Ilon Paitnu; Xaknun Paiinm, u
Xpucro BanepueB Cokonapcku 3a AEHMHOCTTa UM IIpe3
2023 r.”

['acyBaHEeTO TPUKIIIOYH ChC CISTHATE PE3YIITATH:
OO0 6poit neficTBUTENTHO NoAaAeHH ri1acoBe — 49,998

- TI'macyBanum ,,3a“ — ¢ 49,998 Oposi 0OMKHOBEHU
IMOMMEHHH O€3HATNYHU AKIKU C IIpaBO Ha rJjac,
npexacrasiasBamy  99.996% ot kamurana Ha
HpyxecTBOTO;

- TI'macyBamm ,,[Ipotus‘ — HsMma,

- TI'macyBanu ,,Bp3abpkanu ce” — Hsma.
[MpeanoxxeHueTo ce mpuema.
8. [Ipeonosicenue no m. 8 om ouegrus peo:

[poekr 3a pemenwme: “O0moro chOpaHUe mpHEMa
noxmaga Ha CwBera Ha JIUpeKTOpuUTE OTHOCHO
npuiaarane Ha [lommTHkara 3a BB3HArpaKIEHHUATAa Ha
YOpaBUTEITHUTE M KOHTPOJIHHM OpPraHd Ha J[pyXecTBOTO
3a 2023r.”

I'macyBaHETO MPUKIIOYH ChC CIETHUTE PE3YIITATH:
OO0 6poit neficTBUTETHO NoAaneHu riiacose — 49,998

- I'macyBamm ,,3a“ — ¢ 49,998 Oposi 0OMKHOBEHU
MOVMEHHH O€3HAIMYHU aKIUMHU ¢ MPaBO Ha Tiac,
npeacrasasiBam  99.996% ot kxanuraima Ha
HpyxecTBOTO;

- I'macysamu ,,IIpotus“ — HsAMa;

representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
6. Proposed resolution under item 6 of the Agenda

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2023 and shall not cover
losses as no undistributed profits available from
previous periods.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
7. Proposed resolution under item 7 of the Agenda

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Paul Riley; Jacqueline Riley and Hristo
Valeriev Sokolarski, from liability for their activities
in 2023.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
8. Proposed resolution under item 8 of the Agenda

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2023.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;



- I'macysanu ,,Bp3gbprkanu ce* — Hiama.
[IpennoxxenueTo ce npruema.
9. Ilpeonosicenue no m.9 om OHesHus peo.

Ipoekt 3a pemenue: “OO6moTo cwOpaHue u30HUpa
,,Exouc Omut beirapus OO/, EMK 131039504, Per.
Ne 114, xoeTo na M3BBPIIM HE3aBUCHM (PUHAHCOB OJUT
Ha TOQWIIHUS (UHAHCOB OTYeT Ha J[pykecTBOoTO 3a
rofuHaTa, npukimogBama Ha 31.12.2024, mo mpemopbka
Ha OIUTHUS KOMUTET .

I'macyBaHeTO MPUKIIOYH ChC CIACTHUTE PE3YJITATH:
O0u1 Opoit neiicTBUTETHO oAaneHu riacose — 49,998

- TI'macyBamm ,,3a“ — ¢ 49,998 Gpost 0OukHOBEHU
NOMMEHHH O€3HAJIMYHU aKIUH ¢ PaBo Ha riac,
npexacrasiasBamy  99.996% ot kamurana Ha
HpyxecTBOTO;

- I'macyBanu ,,ITpoTuB* — HAMa;

- I'macyBanu ,,Be3nbpikanu ce — HIMa.
IIpennoxxeHueTo ce npuema.
10.Pasnu

Hpez[cez[aTeJmT NpeaoCTaBu AyMaTa Ha aKIAOHCPHUTE 3a
H3Ka3BaHUA U MPEAJIOKCHUA 34 PA3HUCKBAHUA. CJ'IG,Z[ KaTo
TaKMBa HC IMOCTHIIMXA, HC 0sxa TJ1aCyBaHHW NPCIJIOKCHUS
1 He 0sXa B3eTH peuIcHus.

C rtoBa JnHeBHMAT pen Oeme w3dyepmaH u OOWIOTO
crOpanne Oerre 3akputo oT [Ipencenatens B 11:30 gaca.

Bcuuku JOKYMEHTH BBB Bpb3Ka € IIPOBEXKIAHETO Ha
OO6moro cnOpanue Ha ,Manapa IOpsn” Al u
MPUIOKEHN KM MPOTOKOJA MPEICTABISABAT HepasIeiHa
9acT OT Hero.

Hacrosmust IMPOTOKOJI € HU3TOTBEH W IOJAIMUCAH B 1
(e,I[I/IH) JABYC3MYCH  CK3CMIUIIPD Ha aHIJIMHACKA |
6Lnrapc1<1/1 e3uk. B cnyqaﬁ Ha HCCHOTBECTCTBUEC MCIKIY
AHTTTUUCKHS 1 6T>J'IFapCKI/I$[ TCKCT, 6I>HFapCKI/I$[T TCKCT II€
nma 1npeanMcTBO.

- Votes “Abstained” — none.
The proposed resolution is passed.
9. Proposed resolution under item 9 of the Agenda

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504, Reg.
No 114, in order to conduct an independent financial
audit of the annual financial statements of the
Company, for the year ended 31.12.2024, based on
recommendation of the audit committee.*

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;

- Votes “Abstained” — none.
The proposed resolution is passed.
10.Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 11:30 a.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1
(one) bilingual copy in English and Bulgarian. In the
event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

Ipencenaren Ha cLOpaHueTo /,Chairman of the meeting:




OBbJIHOMOIONHO
3a Mpe/CTABJISIBAHE HA AKIIMOHeP B 001I0TO chOpaHue
Ha akuuoHepute Ha ,Manapa IOpbn“ AJl

Honynonnucanure Anmam PoOou badensT, pomeH Ha
17.02.1985 r. B I'bpHCH, BenukoOpuranus, ¢ JOKYMEHT
3a caMOJIMYHOCT Ne , m3pazneH ot [lacnopTHara
ciayx6a B I'bpHCH, ampec ~ - o
N o S I'spacn, ~—~~ . m
ITetpa ®oc, HOKyMEHT 3a caMOIMYHOCT No
u3JalcH Ha ., ot IlacnmoptHata ciyx0ba B
CrnoBakus, agpec , Ceitar ITutsp Ilopr,
, B Ka4eCTBOTO HHM Ha JMPCKTOPH M 3aKOHHHU
npencraButenu Ha Peiin6oy I'pyn ChpBucus Jnmutuna,
Bputancku BupmKUHCKH OCTPOBH, CBC CEHANMIIE U
angpec Ha ympaieHue Manmap Xayc, er.3. m.k. 2196,
Joxoncen I'vr, Toprona, bpurancku BupmxuHcku
OctpoBu, VGI1110, Bnmcano moxm Ne 548716 B
TBHproeckust perucTwp,

B KAadeCTBOTO Ha akmuoHep, mnpurexasan] 49,998
("geTmpumeceT U AEBET XWISIIN AEBETCTOTHH JCBETACCET U
oceM) Oposi Oc3HANMYHU aKIMH C MPaBO HA TIJac, C
HOMHUHAIIHA cToWHOCT | (eAMH) JIeB BCsSKa €aHA OT
KanuTana Ha ,,Manapa IOpsn” AJ] (HapuuaHO HO-HOITY
SApyxectBoro”), EMK 200341288, cbc cemanuiie u
aapec Ha ympasnenue: Oyi. ,,Kusasz bopuc 1 Ne 82, er. 2,
am. 3, paiion ,,Onecoc”, rp. Bapna 9002, Ha ocHoBaHHe
1. 226 ot TwrproBckus 3akoH (T3) BB Bpb3Ka ¢ wi. 115T
n wi. 116 or 3akoHa 3a MyOJMYHOTO TpemIaraHe Ha
nenHun kamwka (3TTIK),

YIIbJIHOMOIIABAM

Anren Kanes JloneB, moKymMeHT 3a caMOJM4HOCT No

l, u3a. Ha r. or MBP — rp. BapHa,
aapec rp. Bapha, Oyn. - T T am
=7, (,,]IeTHOMOIIHUKBT™),

Ja mpencraBiisiBa ynpaBIIIBaHOTO OT MCH JPY’KECTBO Ha
penoBHoTo OOmIO CHOpaHWE HA AaKIMOHEPUTE HAa
»~Manapa IOpsn” AJl, ¢ yHHKajeH HICHTU(QHUKALNOHECH
kox Ha ceburrero MDR30062024AGM, koeTo 1ie ce
cecron Ha 30 romm 2024 r. or 11.00 yaca, U3TOYHO
esponeiicko  Bpeme EET=UTC+3  (08:00 dwaca
koopauHupaHo yHuBepcanHo Bpeme UTC), Ha ampeca Ha
ympasiienue Ha J[pykecTBoTO, M na TiacyBa ¢ 49,998
(deTupumeceT u ACBET XWISIU ACBETCTOTHH JCBETICCET U
oceM) Oposi OT MPUTESIKABAHUTE OT JPYKECTBOTO AKIUU
MO BBIPOCHUTE OT IHEBHHS PEJl CHIVIACHO YKa3aHUs IO-
JIOJy HAYWH, a IMCHHO:

1. Ilpuemane Ha eoluwinus Ookniad uHa Cveema Ha
Ooupexmopume 3a OeiHocmma Ha [Ipysjcecmeomo npes
2023 .

IIpoekT 3a pemenue: “O6moto CvOpanue mnpuema
roguiiHus goknaa Ha CpBeTa Ha ITUPEKTOPUTE 3a
neriHoctTa Ha J[pyx)ectBoTo mpe3 2023 r.”

HauuH Ha riacyBane: 3a

2. Ilpuemane na 200uwinusi OOKIA0 3a OEUHOCMMA HA

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Adam Robbie Bachelet, born on 17
February 1985 in the United Kingdom, holding an
identification document No issued by
Guernsey Passport Office, with address at ‘
. St Sampson,
Guernsey , and Petra Foss, holding an
identification document No , issued on
! by Slovak Republic Passport Office, with
address at ( St Peter Port, .
in our capacity of directors and lawful representatives of
Rainbow Group Services Limited, the British Virgin
Islands, with seat and address of management at Mandar
House, 3" Floor, PO Box 2196, Johnson Ghut, Tortola,
British Virgin Islands, VG1110, registered under No
548716 with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris I Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No , issued on ' by Ministry of
Internal Affairs - Varna, with address at: .

Blvd, , Varna (“the Proxy”),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
MDR30062024AGM, which shall be held on 30" June
2024 at 11 a.m. Eastern European Time EET=UTC+3
(08:00 a.m. UTC), at the address of management of the
Company and to vote with 49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2023.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2023.”

Voting instructions: For

2. Approval of the annual report of the Investors



Jlupexmopa 3a 6pv3xu ¢ uneecmumopume npes 2023 2.

Hpoekr 3a pemenue: “OO0moro cvOpaHue npuema
TOAMILIIHUS JOKJaa 3a jaewHocrra Ha Jlupekropa 3a
BPB3KH C MHBECTUTOpHTE TIpe3 2023 1.”

HauuH Ha riacyBane: 3a

3. Ilpuemane na Ooumopcxus OOKIAO 34 U3BLPULEHUS
00Um Ha 200UHUSL PUHAHCOB omyuem Ha J[pyJicecmeomo
3a 2023 2.

Hpoekr 3a pemenue: “O0moro cvOpaHue  npuema
OnuTOopCKUst TOKJIa/ 32 U3BBPLICHHUS OANUT Ha TOAMIIHUS
¢unHaHcoB oTyet Ha J{pyxxecTBoTo 3a 2023 1.”

Hauwun Ha riaacyBane: 3a

4. Ilpuemane Ha 0OUMUPaHUsL 200UULEH PUHAHCO8 OmUem
Ha [Apyocecmeomo 3a 2023 .

IIpoekT 3a pemenue: “OO0mOTO CcHOpaHWE TpHEMa
OUTUPAHMS TOJHIICH (PUHAHCOB OTYET Ha J[py>KecTBOTO
322023 r.”

HauuH Ha riacyBane: 3a

5. Ilpuemane ma eoouwnusi O00KIA0 HA OOUMHUS
xomumem 3a 2023 e.

Ipoekr 3a pemenue: “OO6moro chOpaHue InpuemMa
TOJMIIHUS JOKJIaJ Ha OJUTHHSI KOMHUTET 3a 2023 r.”

Hauwun Ha riaacyBane: 3a

6. Bszemane Ha pewienue OMHOCHO pasnpeodenane Ha
neyanba u NOKpuaHne Ha 3a2you.

Ilpoekr 3a pemenue: “/IpyxkecTBOTO HE pas3mpeaess
nevyanba, ThH Karo € peamusmpano 3aryba 3a 2023 T.
JpyXecTBOTO MOKpHBA HATPYIIaHH 3ary0u 10 pa3Mepa Ha
Hepas3npe/eeHara nedainda OT MUHAIH TEPUOTU .

HauuH Ha riacyBane: 3a

7. Bsemamne mna pewenue 3a oceobodcoasane om
omeoeoprocm  Ha  uienoseme Ha  Cveema  Ha
Oupexmopume Ha J[pyscecmeomo 3a OeUHOCMma um npe3
2023 2.

Ipoekr 3a pemenue: “O6moTo crOpanue ocBoOOXKIaBa
OT OTTOBOPHOCT wieHoBeTe Ha ChBEeTa HA JTUPCKTOPUTE
Ha [pyxectBoto - r-H Ilon Painu; Xaxnun Paitnu, u
Xpucto BanepueB Cokojlapcku 3a JEHHOCTTa UM TIpe3
2023 r.”

HauuH Ha riacyBane: 3a

8. Ilpuemane na ooxnada na Cveema na Hupexmopume
OMHOCHO npuiazane Ha Honumuxama 3a
Bb3HAZPANCOCHUAMA HA YRPAGUIMETHUME U KOHMPOIHU
opeanu Ha [lpyscecmeomo 3a 2023 e.

Ipoekr 3a pemenue: “OO6moro chOpaHue InpuemMa
nokinana Ha CpBerta Ha JIMPEKTOPHUTE OTHOCHO NpHUIIaraHe
Ha [TonuTukara 3a Bb3HArpaXkKJACHHUATA HA YIIPABUTEITHUTE
U KOHTPOJIHU opranu Ha [lpyxectBoTo 32 2023 r.”

Relations Director on his activity in 2023.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2023.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
for year 2023.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2023.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2023.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2023.”

Voting instructions: For

5. Approval of the annual report of the audit committee
for 2023.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2023.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2023. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2023.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2023.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2023.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2023.”




Hauwun Ha riaacyBane: 3a

9. U300p Ha pezucmpupan 00umop 3a Uu3evbpuieane Ha
He3a8UCUM PUHAHCO8 00UM HA 200UWHUSL (PUHAHCOS
omuem Ha Jpysjcecmeomo 3a 200uHAmMa, NPUKIOYEad
na 31.12.2024 2.

IIpoekT 3a pemenne: “O06moOTO CHOpaHue H30HUpa
»EkoBuc Onut brarapus OO/], EMK 131039504, Per.
Ne 114, xoeTo &1a M3BHPIIN HE3aBUCUM (DMHAHCOB OJTUT HA
rogumHus  (UHAHCOB oOT4eT Ha JIpykecTBOTO 3a
rongvHaTta, npukimoyBama Ha 31.12.2024 1., mo
Ipenopbka Ha OAUTHUS KOMUTET.”

Hauwun Ha riaacyBane: 3a
10. Pa3nu.
Hauwun Ha rinacyBane: IIpotus

ITBIHOMOIIHUKBT € JTBXKECH Aa YNpaKHSIBA MPABOTO CH
HA IJ1aC B ChOTBETCTBHE C MHCTPYKIMHUTE HA aKI[MOHEpa,
ChIBPXKAIIM CE€ B IIBIHOMOIIHOTO. B ciydawte Ha
WHCTPYKIIMK 3a TJIaCyBaHe ,IIPOTUB”, ,TI0 CBOS
MpereHKa” W ,,BB3AbpiKaN ce”, MbIHOMOIIHUKHT HSIMAa
NpaBo Ja TMpaBH IOMBJIHUATCIHH IMPCJIOKCHHUS 10
TOYKHTE OT JHEBHHUS PEI [T0 CBOS MPEIICHKA.

YIbIHOMONIABaHETO He O00XBAaIa BBIPOCH, KOMTO ca
BKJIIOYEHU B THEBHHUS peJl IPH yCJIOBUsATA Ha 4. 231, ai.
1 T3 u He ca Ownm 00BEHU CHOOPA3HO pas3mopepdUTE Ha
. 223 u un. 223a ot T3. B cnyuaure no um. 231, an. 1
T3 IIbJTHOMONIHMKBPT HSAMAa TMpaBO Ha COOCTBEHa
TpEeleHKa Al /1a TIacyBa U M0 KaKbB HAYHMH Ja TJIacyBa.
B cnygante mo wi. 223a ot T3 [IbTHOMOIIHUKET HAMA
npaBO Ha COOCTBEHA MpeleHKa Mamu Ja TjlacyBa W II0
KaKbB HAYMH, KAKTO W [a He NMPaBHU TPEIIOKCHHS 3a
pemeHns TO IOIMBIHUTENHO BKIIOUYEHUTE BBIPOCH B
THEBHHUSA PEl.

BwB Bpb3Ka C TOPHUTEC IIpaBa H’I)J'IHOMOHIHI/IK’LT nmMma
IpaBo Ja noArnucBa BCJAKaKBU JAOKYMCHTH,
YAOCTOBEpABAIN oOcTosITeIcTBaTa HA MPOBCACHOTO
O6H10 C'B6paHI/IC Ha aKIUOHCPUTEC U B3CTUTC PCLICHUA,
BKIIFOUUTCIHO NPOTOKOJIM, CIIMCHK HAa NPUCHCTBAJIUTC HaA
34CCAaHUCTO aKIIMOHCPU U APYTHU.

IIbMHOMOIIHOTO BaXM M B CiIyyad Ha OTJIaraHe Ha
O6moTo chOpaHHe HAa aKIWOHEPUTE TOpaaM JIMICA Ha
KBOPYM.

Ceritacao wi.116, an.4 3K npeynbJIHOMOMABaHETO
¢ U30pOCHHTE MO-TOpe MPaBa € HUIIOKHO.

Hata: 28.06.2024 r.

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2024.

Draft resolution: “The General Meeting appoints Ecovis
Audit Bulgaria” OOD, UIC 131039504, Reg. No 114, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year ended
31.12.2024, on the recommendation of the audit
committee.

Voting instructions: For
10. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 28.06 2024
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