IMPOTOKOJI

OT U3BBHPEAHO 00110 ChbOpaHNe Ha AKIUOHEPHUTEe B
»Manapa IOpen” AJ]

Huec, 08.03.2023 r., ce mposene u3BbHpeaHo OO0
chOpaHue Ha akuuoHepute Ha ,,Mamapa Opsn” A/l
EMK 200341288, cbc cemanume © ampec Ha
ynpasienue: Oyn. ,,Kuaz bopuc 1 Ne 82, er. 2, am. 3,
paiion ,,Onecoc”, rp. Bapra 9002 (Hapu4yaHu mHO-A0ITy
CHOTBETHO ,,001m0T0 Chopanue” u ,,JIpy:kecTBOTO”).

Obmoro CnbpaHme ce cBHKa ¢ NMHCMEHAa TOKaHA Ha
CpBeTa Ha OUPEKTOPHUTE Ha J[pyKecTBOTO, ITyOIMKyBaHa
B Teproeckms permctsp Ha 02.02.2023 1., chriacHo
mpoueaypara, HpeABHAECHA B 3aKOHA M YCTaBa Ha
JpyXecTBOTO M oOmOBecTeHa ChraacHo uwieH 115 or
3akoHa 3a NyOJIMYHO TpelUlaraHe Ha LEHHH KHHXKa
(,,3TITILIK*).

CerinacHo mokaHaTa 3a Hero, OOmoro CvOpanue uma
ciacaHuAa yHI/IKaJ'IeH I/IJICHTI/Iq)I/IKaI_II/IOHCH KO Ha
kopropaTuBHOTO chouTHe: MDR08032023EGM

O6moro CrOpaHne 3amoyHa B yKa3aHHUsS B IIOKaHATa 3a
cBukBaHeTO My 4dac — 11.00 gaca, u3TOUHO eBpoOIEHCKO
Bpeme EET=UTC+2 (09:00 w4aca KOOpIUHUPAHO
yHauepcanto Bpeme UTC), 1 Ha yka3aHOTO MSCTO — OyI1.
,,Kas13 bopuc I* Ne 82, er. 2, an. 3, paiion ,,Onecoc®, rp.
Bapna 9002. Peructparusita Ha akKIlHOHEPUTE U TEXHUTE
npeacraButenid  3a  ydactue B OOmoro CnbOpanue
samouyHa B 10:45 4y, U3TOYHO EBPOMEHCKO Bpeme
EET=UTC+3 (08:45 4. KOOpAMHHPAHO YHHBEPCAIHO
Bpeme UTC).

Ha OOGmoto cwvOpaHue mNpUCHCTBA MaKOPUTAPHUSA
akuonep, npeacrasisiBany 99,996 % ot peructpupanus
KaIuTajl, a IMEHHO:

Peiinboy I'pyn CobpBucus JlumMuTHa, IpyXecTBo,
OpPraHM3MPaHO W CHIIECTBYBAIO CHIVIACHO 3aKOHHUTE Ha
Bpuranckn BuHpPIKMHCKH OCTPOBH, ChC CeAalvIe M
anpec Ha ynpaBieHne Manmap Xayc, er. 3, m.k. 2169,
Jbxoncsr’c I'sT, Toprtona, bpurancku Bupmxuacku
OctpoBH, BmuCaHO B TBHProBCKUS pPErHCTBp mox No
548716, mpurexasamo 49,998 (ueTmpumecer u jaeBeT
XWIIAA  JIEBETCTOTHH JICBETAECET W OCeM) aKIIWH,
npencraBisiBaHo oT Auren Kanes JloHeB, JOKyMEHT 3a
caMoIU4YHOCT Ne , U31. Ha I. OT
MBP — rp. Bapna, anpec rp. BapHha,

, TI0 CUJIaTa Ha ITBIHOMOIIHO,
MIPUIO0KEHO KbM HACTOSIIIUS IPOTOKOI.

Ha OOmorto cwOpaHue mHpUCHhCTBA W AUPEKTOpa 3a
Bpb3Ka C HMHBECTUTOpUTE I'-H AnekcaHabp CHUIBUSHOB
HBanos.

AKIMOHEpHUTE eANHOAYIITHO N30paxa 3a:
IIpencenaren Ha OOOTO CHOpaHUE

- Anren Kanes JloHes;

MINUTES

from the extraordinary General Meeting of the
Shareholders of Madara Europe AD

Today, 8" March 2023 was held the extraordinary
General Meeting of the Shareholders of Madara
Europe AD, UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd.,
floor 2, apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting”
and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the
Company, published in the Commercial Register on
2 Feb 2023, in accordance with the procedure
envisaged in the law and the Articles of Association
of the Company and announced in accordance with
Article 115 of the Public Offering of Securities Act
(“POSA”).

In accordance with the invitation to it, the General
Meeting has the following unique identification code
of the corporate event: MDR08032023EGM

The General Meeting began at the instructed in the
invitation hour for convening — 11.00 a.m., Eastern
European Time EET=UTC+2 (09:00 a.m. UTC), at
the instructed place - at 82, Knyaz Boris | Blvd., floor
2, apartment 3, Odessos municipal region, 9002
Varna. The registration of the shareholders and their
representatives for participation in the General
Meeting began at 10:45 a.m. EET=UTC+3 (08:45
a.m. UTC).

The General Meeting was attended by the majority
shareholder, representing 99,996 % of the registered
share capital, namely:

Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at Mandar House, 3" Floor, P.O. Box
2169, Johnson’s Ghut, Tortola, the British Virgin
Islands, registered with the Company Register under
No 548716, holding 49,998 (forty nine thousand nine
hundred ninety eight) shares, represented by Angel
Kalev Donev, holding an identification document No
, issued on by Ministry of
Internal Affairs - Varna, with address at:
, Varna, authorized
by virtue of a power of attorney attached hereto.

The General Meeting was also attended by the
investor relations director Aleksandar Silviyanov
Ivanov.

The shareholders unanimously appointed for:
Chairman of the General Meeting

- Angel Kalev Donev;



Cekperap u Ilpebpomren Ha mmacoBete Ha OOMMIOTO
crOpanne

- Asnekcanabp CunBusiHOB VBaHOB.

[pencenaTensaT KOHCTATUPA, YE € HAUIE YCTAHOBCHUST
CBITIACHO 3aKOHA M YcTaBa Ha J[pyKecTBOTO KBOPYM H
O6moro CrpOpanne MOXe Aa 3aceiaBa M Ja INpHeMa
BaJTUTHO PCIICHUSL.

O0moro chr0paHue Ha aKUUOHepHTe MNpoTedye IPH
cJeHUs THeBEH pel:

1. M300p Ha HOB PETHCTPHPAH OXUTOP 33 U3BBPIIBAHE
Ha He3aBHCHUM (MHAHCOB OJWT HA TOTUINHUS (HHAHCOB
otyeT Ha JIpy’»KecTBOTO 3a roJMHATa, NPUKIIOYBAIIA HA
31.12.2022 .

2. Pa3uu.

Ilo Taka mpeIokeHHs AHEBEH pel Osfxa HalpaBeHU
CIICTHUTE TNPEATIOKEHUS 3a pEIIeHHs, [0 KOMTO Oerue
IJIaCyBaHO:

1. Ilpeonooicenue no m. 1 om onegnus peo:

Ipoekr 3a pemenme: “OO6moTo cwOpaHme w3OHpa
,,Exouc Omut benrapus® OO/, EMK 131039504, per.
Ne 114, xoeTo &a M3BBPUIM HE3aBUCUM (DHHAHCOB OIUT
HA TOAWIIHMS (UHAHCOB OTYeT Ha J[pykecTBOoTO 3a
TOJIMHATA, IpUKITIouBama Ha 31.12.2022 r.”.

['acyBaHEeTO TPUKIIOUH ChC CIESTHATE PE3YIITATH:
OO0 6poit neficTBUTENHO NoAaneHH ritacose — 49,998

- TI'macyBamum ,,3a“ — ¢ 49,998 Oposi 0OMKHOBEHU
IIOUMCHHHU 6C3HaJ'II/I'-IHI/I aAKIIUU C HpaBO Ha rJiac,
npeacrassiBam 99,996% ot kamwmrtana Ha
HpyxecTBOTO;

- I'macyBanu ,,ITpoTuB® — HAMA;

- TI'macyBanu ,,Bp3abpkanu ce” — Hsma.
[MpeanoxxeHueTo ce mpuema.
2. Pasnu

[IpencenaTenst mpenocTaBy ayMaTa Ha akIMOHEPHUTE 32
W3Ka3BaHMS W MPEATIOKEHH 3a pasucksanus. Cien KaTo
TaKMBa HE TIOCTBIINXA, He OAXa IMacyBaHU MPEIOKEHHS
1 He 0s1Xa B3€TH PELICHHUS.

C TtoBa pnHeBHHAT pen Oeme wuszuepman U OOIIOTO
crOpanue Oerre 3akpuro ot [Ipencenarens B 11:30 gaca.

Bcuyke JOKYMEHTH BBB BpPB3Ka C MPOBSKIAHETO HA
OOmoro cnOpanue Ha ,Manapa IOpsn” Al u
NPUIOKEHH KbM MPOTOKOJNA MPEACTABIABAT HepasIesiHa
YacT OT HEero.

HacrosmusaT mpoTokon € W3roTBeH M moamucad B 1
(equH) nBye3WUeH €K3EMIUDIp Ha aHMIHHCKH U
OBJTapcku e3uWK. B ciydail Ha HECHOTBETCTBHE MEXKIY
AHTIIMHACKUS ¥ OBJITAPCKUS TEKCT, OBITapCKUAT TEKCT IIIe
rMa TIPeTUMCTBO.

Secretary and Counter of the votes of the General
Meeting

- Aleksandar Silviyanov Ivanov.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

1. Appointment of new registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2022.

2. Miscellaneous.

Under this agenda were made the following proposals
for resolutions which were voted for:

1. Proposed resolution under item 1 of the agenda:

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504, Reg.
No 114, to conduct an independent financial audit of
the annual financial statements of the Company, for
the year ended 31.12.2022.%

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;

- Votes “Abstained” — none.
The proposed resolution is passed.
2. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 11:30 a.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1
(one) bilingual copy in English and Bulgarian. In the
event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.



Mpencenaren na cuopanuero / Chairman of the meeting:

Cexperap u npedpoures Ha cropanuero / Secretary and Counter of the meeting:

-~
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OBJIHOMOIHO
3a MpeACTaBJIsiBaHe HA AKLMOHEP B 001110TO chOpaHue
Ha aKknuoHepuTe Ha ,Manapa FOpen“ AJ{

Honynomnucanure HWwpn Yapnz [domwuiln, poaeH Ha
04.11.1962 r. BBB BemukoOpuTaHus, HOKYMEHT 3a
camoJu4yHOCT Ne , U3/1aJieH Ha °r,
ot IlacioptHara ciry>x6a B ['bpHCH, aapec -

;
P , Celiat CeiBUBD, , u Iletpa
d>oc I[OKyMeHT 3a CaMOJIMYHOCT Ne 5, U3maJeH
Ha r., ot [TacmoptHata ciy:x6a B CrioBakws,
azapec ¢, Ceiint Ilutsp Ilopr, 3,

B KAueCTBOTO HU Ha JUPEKTOpPH M  3aKOHHU
npenactasuteny Ha Peitnooy I'pyn CepBucus Jlumurnn,
Bputancku BupmKUHCKM OCTPOBH, ChC CEAAIHILE U
ajpec Ha ympasineHue Manpap Xayc, eT.3. m.k. 2196,
Jlxoncen I'pr, Toproma, bputancku BupmxuHcku
Octpoeu, VG1110, Bmucano mom Ne 548716 B
TBpProBcKust perucTsp,

B KauecTBOTO Ha akuuoHep, mnputexasany 49,998
(‘-ICTI/IpI/I)]CCCT N JCBET XUJISIAU ACBECTCTOTUH ACBETACCET U
oceM) Opost Oe3HaIMYHM aKIMK C IpaBO Ha IJac, C
HOMHHaNIHa cToMHOCT 1 (eauH) JIeB BcsKa eaHa OT
KanmuTana Ha ,,Manapa IOpen” A/l (HapuuaHo mo-gomiy
LHApyxkectBoro”), EMK 200341288, cbc cenamuie u
ajipec Ha ympasienue: Oyi. ,,Kusz bopuc I Ne 82, er. 2,
am. 3, paiion ,,Onmecoc”, rp. Bapna 9002, Ha ocHOBaHue
ui1. 226 ot Teproeckus 3akoH (T3) BbB Bpb3ka ¢ wi. 1151
u wi. 116 or 3akoHa 3a mMyONMMYHOTO MHpeUlaraHe Ha
nennu kamka (3ITTLK),

YII'bJIHOMOIIIABAM

Anrea Kajes JloHeB, TOKyMEHT 3a caMOJMYHOCT No
(., U31. Ha r. or MBP — rp. Bapsa,
az[pec rp. BapHa, '
. (,, ITbmrHOMOITHUKBT ),

Ja npencraBisBa yHnpapiIsBaHOTO OT MEH IPYXKECTBO Ha
penoBHoTo OOmo cHOpaHHe Ha AaKIHOHEPHUTE Ha
»Manapa IOpsn” AJl, ¢ yHuKalleH uJeHTA(DHKAINOHEH
kox Ha cubutnero MDRO08032023EGM, koero 1ie ce
cberon Ha 08 mapr 2023 r. or 11.00 waca, u3TO4HO
eBporeiicko  Bpeme EET=UTC+2  (09:00 wuaca
koopauHupano yauepcanHo Bpeme UTC), Ha aapeca Ha
ynpaBienue Ha JlpyxectBoro, n jaa riacysa ¢ 49,998
(deTupHOeceT U eBEeT XWISAN JEBETCTOTUH ICBETACCET U
oceM) Opost OT IPUTEKABAHUTE OT OPYIKECTBOTO AKIUH
[0 BBIPOCHUTE OT JHEBHHUS PEZ CBHIVIACHO yKa3aHUS IIO-
JI0JTy HaYWH, & IMEHHO:

1. H360p Ha HO8 pecucmpupar ooumop 3a U38bpuléame
HA He3a8UCUM (DUHAHCO8 00um HA 200UWHUSL PUHAHCO8

omuem na Jpyscecmeomo 3a 200unama, npukuioueauld
na 31.12.2022 2.

poekr 3a pemenue: “O0moro cHOpanne wu3dUpa
,»ExoBuc Omut bearapus® O0/], EMK 131039504, per.
No 114, xoeTo ma W3BBPIIN HE3aBUCHM (DHHAHCOB OIHUT
Ha romuinHUs (DUHAHCOB oT4eT Ha J[py»kecTBOTO 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned lan Charles Domaille, born on 4
November 1962 in the United Kinndnm, holding an

|dent|f|cat|0n document No . . issued on .
by Guernsey Passport Office, with

address at St. Saviour,
", and Petra Foss, holding an identification

document No }, issued on 2
by Slovak Republlc Passport Office, with address at
., St Peter Port, J, in our
capacity of directors and lawful representatives of
Rainbow Group Services Limited, the British Virgin
Islands, with seat and address of management at Mandar
House, 3™ Floor, PO Box 2196, Johnson Ghut, Tortola,
British Virgin Islands, VG1110, registered under No
548716 with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris | Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document

No ., issued on > by Ministry of
Internal Affairs - Varna, with address at: )
3 ) ., Varna (“the Proxy”),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
MDRO08032023EGM, which shall be held on 8" March
2023 at 11 a.m. Eastern European Time EET=UTC+2
(09:00 a.m. UTC), at the address of management of the
Company and to vote with 49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Appointment of new registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2022.

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504, Reg.
No 114, to conduct an independent financial audit of the
annual financial statements of the Company, for the
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roAvHara, npukiIroyBama Ha 31.12.2022 r.”.
Hauun Ha riaacyBane: 3a

2. Pasnu.

Hauun Ha riuacyBane: IlpoTtus

[IBTHOMOIIHUKBT € ATBXKEH Ja YNpakHSABa MPaBOTO CH
Ha IJac B ChOTBETCTBUE C MHCTPYKIMUTE HA aKIHMOHEPA,
ChABPXKAIIM CE€ B IIBJIHOMOINHOTO. B cmydauTte Ha
HHCTPYKIMU 3a T[JacyBaHe — ,JIPOTHB’, ,JO CBOA
IpeneHka” H ,,Bb3AbpXKal ce”, MbJIHOMOIIHUKFT HAMA
IIpaBO Ja TMpaBU JAONBIHUTEIHH NPEIJIOKEHHUS 10
TOYKUTE OT JHEBHUS peJl 1O CBOS MPELCHKA.

YIbJIHOMOIABaHETO He 00XBaIlla BBIPOCH, KOMTO ca
BKJIFOYEHH B AHEBHUS peA MPH YCIOBUATA Ha uil. 231, an.
1 T3 u He ca Ouu 00SBEHH CHOOPA3HO pa3mope0UTe Ha
. 223 u . 223a ot T3. B cnyvaute mo wn. 231, an. 1
T3 IIpIHOMOUHMKBT HAMA TPaBO Ha COOCTBEHa
MIpeleHKa JIaJIn J1a TJ1acyBa U 10 KaKbB HAUMH Jia TJIacyBa.
B cayuaute no un. 223a ot T3 [IbIHOMOIHUKET HAMA
NpaBO Ha COOCTBEHa MpEIECHKa Jaly Ja TiiacyBa MU IO
KaKbB HauMH, KaKTO U [Ja He NMPaBM NPEIJIOKEHHS 32
peuicHusd 10 JOIBJIHUTEIHO BKIIOYCHUTE BBIIPOCH B
JHEBHHUS PEL.

BbpB Bpb3ka Cc ropuure mnpaBa IIbIHOMOIIHUKBT uMa
paBo na HOJITHCBA BCSIKAKBU JIOKYMEHTH,
yIOCTOBEpSABAIM  OOCTOSTENCTBATa HAa IPOBEAEHOTO
OOwio chOpaHue HA AKIMOHEPUTE M B3CTUTE PEIICHHUS,
BKJIIOYUTEIHO MPOTOKOJIH, CIIUCBK Ha IPUCHCTBAIUTE HA
3aCE€JaHUETO aKLUOHEPU U JPYTH.

[I'enHOMOIIHOTO BakKM M B cClyyail Ha OTJaraHe Ha
OOworo chOpaHHe Ha aKUUOHEPUTE IMOpaIy JIMICa Ha
KBOPYM.

CeriacHo wi.116, an.4 3IIIIK npeynbiHOMOIIaBaHETO
¢ U30pOeHUTE MO-TOpe MPaBa € HUIIOXKHO.

Hara: 07.03.2023 r.

year ended 31.12.2022.
Voting instructions: For

2. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The wvoting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 07.03.2023

VYITBJIHOMOUIUTEJIN / GRANTORS

0

Won Yapas Tomwuiin / lan Charles Domaille

N

- -

Ve

Ietpa ®oc / Petra Foss


Free Hand

Free Hand


