NbJHOMOIHO
3a IIpelCTaBIIsiBaHe HA AKIHOHED B 001I0TO chOpaHue
Ha aKuuoHepuTe Ha ,,Manapa FOpsn® Al

,Zlonyno;mncaHnTe Wen Yapns [omuitn, pomeH Ha
“.ixsiaowz T. BbB BenukoOpHTaHHSA, MTOKYMEHT 3a
camommaHoCT Ne ' ___ . ___ w3janeH Ha ( ' T.,
oT ITacnoprHaTta cny>K6a B I'bpHCH, ampec J N .

Ceiint CeliBubD, . u Ilerpa
CDoc L[OKyMGHT 3a camonmuuHocT No | 3, U3aieH
Ha | r., ot IlacmoptHara ciyx6a B CioBakus,
azpec ( B Ceitnr IMursp Ilopr, ¢ g,
B KauecTBOTO HH Ha JUPEKTOPH M  3aKOHHH
npencrasurend Ha Peiin6oy I'pyn CbpBucu3 JlumuTu,
Bpuranckn BHpIKUHCKH OCTPOBH, CbC CeJaluIle H
anpec Ha ymnpasieHue Manmap Xayc, eT.3. mk. 2196,
Jbxoncen  I'br, Toproma, Bpuranckun Bupmkuecku
OctpoBn, VGI1110, BmmcaHo mox Ne 548716 B
TBHProBekus perucTep,

B Ka4eCTBOTO Ha aKIHOHep, npurexanair 49,998
(deTHpHOECeT U AEBET XILIIN IE€BETCTOTHH JIEBETAECET H
ocem) Oposi Oe3HaNMYHH akKIWH C OpaBoO Ha IJac, C
HOMHHAJHA CTOHHOCT | (emWH) JieB BCsSKa €gHa OT
Kanurana Ha ,Manapa Opsn” AJl (Hapu4aHO MO-HOITY
»ApyxectBoto”), EMK 200341288, cbc cepanume wu
anpec Ha ynpasnenue: Oy ,,Kusa3 Bopuce 1 Ne 82, er. 2,
am. 3, paiion ,,Onecoc”, rp. Bapua 9002, Ha ocHOBaHHe
uiL. 226 ot Teproeekus 3akoH (T3) BbB Bpb3Ka ¢ 4. 1157
H wi. 116 or 3akoHa 3a IMyOGNMYHOTO MpejiaraHe Ha
neHHH kHwxka (3IIIIK),

YITBJIHOMOIIIABAM

Anren Kanes JIoHeB, JOKYMEHT 3a CaMOIMYHOCT No

: ., U371, Ha r. oT MBP — rp. Bapna,
angpec rp. Bapha, Oy , B ' ;
20, (I TeTHOMOIITHUKBT®),

Ja npezcTapisiBa yNpaBisIBAHOTO OT MEH JIPY)KECTBO Ha
penosiotro OOmo chOpaHHe Ha aKIHOHEPUTE Ha
»Manapa IOpsn” AJl, ¢ yHuKaneH HIEHTHOHKALHOHEH
koJ Ha cpbutrero MDR30062023AGM, koero me ce
cheron Ha 30 roHn 2023 r. ot 11.00 yaca, U3TOYHO
eppomneiicko  BpeMe  EET=UTC+3  (08:00 wuyaca
KoopuHHpaHo yHusepcanHo Bpeme UTC), Ha ajpeca Ha
ynpasiienue Ha JlpyxkecTBoTo, M Aa riacyBa ¢ 49,998
(4eTUpUIECET U IEBET XUILSIIH JAEBETCTOTHH NIEBETAECET U
oceM) Oposi OT NPHTEKABAHHUTE OT APY>KECTBOTO AKIHH
10 BBIPOCHTE OT AHEBHHS PEIl ChINIACHO YKAa3aHHs II0-
J0JIy Ha4MH, a UMEHHO:

1. Ilpuemane Ha eoduwnusi doxnad na Cweema Ha
Oupexmopume 3a OeliHocmma Ha JJpyosicecmeomo npe3s
2022 2.

Ilpoexkr 3a pemenue: “O6moro CrOpanue npueMa
rofuImHUS Jokjgan Ha CpBeTa Ha IUPEKTOPHTE 3a
JeitHocTTa Ha JlpyxectBoTo mpe3 2022 r.”

Hauynn Ha rnacyBane: 3a

2. Ilpuemane Ha coduwHus 00Knad 3a OelHocmma Ha

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The under51gned Ian Charles Domaille, born on :!}
N ____ in the United Kingdom, holding an
1dent1ﬁcat10n document No . issued on 3
. by Guernsey Passport Office, with

address at ) o ey e ey
T 7T, and Petra Foss holding an 1dent1ﬁcat10n
document No ___.__..J, issued on ~ . by
Slovak Republic Passport Office, with address at b

1~ ., StPeter Port, ( , in our capacity of
directors and lawful representatives of Rainbow Group
Services Limited, the British Virgin Islands, with seat
and address of management at Mandar House, 3" Floor,
PO Box 2196, Johnson Ghut, Tortola, British Virgin
Islands, VG1110, registered under No 548716 with the
Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris I Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No ........., issued on Z7.22.222) by Ministry of
Internal Affalrs - Varna, with address at: ~~~
I . . , Varna (“the Proxy”)

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
MDR30062023AGM, which shall be held on 30" June
2023 at 11 a.m. Eastern European Time EET=UTC+3
(08:00 a.m. UTC), at the address of management of the
Company and to vote with 49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2022.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2022.”

Voting instructions: For

2. Approval of the annual report of the Investors



Hupexmopa 3a 6p3sxu ¢ ungecmumopume npes 2022 2.

IIpoexr 3a pemeHue: “O0moro chOpaHHe HpHEMa
TOJNMINHMS JOKJIa[ 3a JeHHocTTa Ha Jlupekropa 3a
BPB3KH C HHBECTHTOpUTE 1pe3 2022 r.”

Haunn Ha riacyBane: 3a

3. Ilpuemane na Ooumopckus QOKNAd 3a U36bPULCHUA
00um Ha 200UUHUA PUHAHCO8 Omyem Ha Jlpyoicecmeomo
3a 2022 a.

Ilpoext 3a pemenue: “O6moTo cvbpaHHe mNpuema
OnuTopckus NOKNAJ 38 U3BBPIIECHHS OJUT HA [OJUIIHHUSI
¢uHaHCOB oTYeT Ha JlpyskecTBOTO 33 2022 1.”

HaynH Ha riiacyBane: 3a

4. Ilpuemane na oOumupanus 200uuien GuHancos omyem
Ha [pyorcecmeomo 3a 2022 2.

IIpoekr 3a pemenue: “O6moTo CHOpaHie NpreMa
OMMTHPAHMSA TOJUIIEH (PUHAHCOB OTYET Ha J[py>ECTBOTO
322022 r.”

Hauyun Ha rnacyBane: 3a

5. Ilpuemane na 200uwtHusi OOKIGO HA OOUMHUA
xomumem 3a 2022 2.

[Ipoekt 3a pemenue: “O6moto chOpaHue NpHeMa
TOJTAITHMS JOKJIA[ Ha OOUTHUA KomuTer 3a 2022 r.”

Hauyun Ha rnacyBane: 3a

6. Bsemanwe Ha peuteHue OmMHOCHO pasnpedensiHe Ha
neyanba u NoKpugane Ha sazyou.

IIpoekT 3a pemneHue: “JIpy>ecTBOTO He paslpenens
neyanba, Thil kato e peanusupayio 3aryba 3a 2022 T.
Hpy ecTBOTO IIOKpPHBA HATPYIIAaHU 3ary0H [0 pasMepa Ha
Hepasmpe/eNeHaTa neyaada OT MUHAJM IEPHOIH.

Haunn Ha rnacyBane: 3a

7. Bsemane mna pewenue 3a oceoboocoasane om
omezosoprocm  Ha  uneHoseme Ha  Cweema  Ha
oupexmopume Ha [[pyoicecmeomo 3a OetiHoCmma um npes
2022 2.

IIpoexT 3a pemenue: “O6moTo chbpaHie 0CBOOOXKIaBA
OT OTTOBOPHOCT 4JieHOBeTe Ha ChbBeTa Ha AHPEKTOPUTE
Ha JlpyxectBoto - r-H Ilon Paiinu; Xaxnuu Paitnu, u
Xpucro Banepue Cokxomapcku 3a HeHHOCTTa MM IIpe3
2022 r.”

Haunn Ha riacysane: 3a

8. Ilpuemane na doxnaoa na Ceeema Ha [Jupexmopume
OMHOCHO npunazaxe Ha Honumuxama 3a
6b3HAZPAVICOEHUAMA HA YHPABUMENHUME U KOHMPONHU
opzanu Ha [pyacecmaomo 3a 2022 a.

Ilpoekr 3a pemenne: “O6morto cwvbpaHue npuema
Jokana Ha CbBeTa Ha JIUPEKTOPUTE OTHOCHO NpHJIaraHe
Ha [TonuTHKaTa 3a BE3HArpaXAEHHATA Ha YIPABUTETHHTE
M KOHTPOJIHU opraHu Ha JlpysectBoTo 3a 2022 r.”

Relations Director on his activity in 2022.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2022.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
Jor year 2022,

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2022.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2022.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2022.”

Voting instructions: For

5. Approval of the annual report of the audit committee
Jor 2022.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2022.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2022. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2022.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2022.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2022.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2022.”




HayuH Ha riacyBane: 3a

9. H3b0p Ha pecucmpupan oOumop 3da u3GbPUIBAHE HA
He3asUCUM (UHAHCO8 O00UM HA 200UWHUS (DUHAHCOB
omyem Ha Jlpyoicecmgeomo 3a 200UHamMa, NPUKIYeaiyd
Ha 31.12.2023 2.

IIpoekr 3a pemenue: “O0moTo chOpanue u3dbupa
»ExoBuc Onut Bearapus® OO/, EMK 131039504, Per.
Ne 114, xoeTo 1a U3BBPIIHN HE3aBUCHM (DHHAHCOB OJIUT HA
roAMIIHUA (UHAHCOB OT4eT Ha J[py>KeCTBOTO 3a
roguHara, Ipunrodsama Ha 31.12.2023 r., 1o
IIpernopbka Ha OJUTHHUS KOMUTET.”

Hauyuu Ha rnacyBaxe: 3a

10. Bzemane Ha peuwtenue no un. 114, an.l, m.2 om
SHIIIK 3a o0obpssane Ha yOwadcasawe HA CPoKA HA
Oeticmeue Ha cknoven om [pysicecmgomo 002080p 3a
pesoneupawy  kpeoum ¢, Beneepuan  IIponvpmu
Hneecmmvnm Tpwvem” EAJ, enucano 6 Tovpeosckus
pecucmvp ¢ EHK 103875474, odobpen c peuienue Ha
Obwomo cvbpanue Ha arxyuorepume om 28.02.2014z.,
usm. ¢ peutenue Ha Obujomo cvbpaHue Ha akyuoHepume
om 05.12.2016z2., cned npeocmasane om Cweema Ha
oupexkmopume Ha MomueupaH ooxnad 3a
yenecvobpasHOCMMA U YCNOBUAMA HA Kpeduma.

Ilpoekr 3a pemenwe: ,O6moro cvbpaHue Ha
aKLuoHepuTe onxo0psBa yOBIDKaBaHE HAa CpOKa Ha
JeHCTBHE HAa CKIIOYEHHs OT APYXKECTBOTO [OTOBOP 3a
peBonBupam  Kpegur ¢, beiarepuan  IIpombptH
HWuBectmbaT Tpher EAJI, Bmmcano B TeproBckust
peructsp ¢ EMK 103875474, no 30.06.2030 r.”

HayuHx Ha rnacyBane: 3a
11. Pasnu.
HauuH Ha rnacyBane: IIpotus

[IbTHOMOIIHUKBT € JUIBXKEH Ha YHpaXKHsIBa MPaBOTO CH
Ha IJIac B CHOTBETCTBHE C MHCTPYKLHUTE Ha aKIIMOHEPA,
ChIOBpXKALIM C€ B MHIHOMOIIHOTO. B ciydawre Ha
HHCTPYKLIHH 3a TJacyBaHe ,»TPOTHB”, 10 CBOS
npelneHka” u ,,BB3AbPXKaN Ce”, MbJIHOMOIIHHKHT HSIMA
npaBo Jia IPaBH JOUBIHHTEIHH MPEJIOKEHUS I10
TOYKHUTE OT JHEBHHUSA PEJI 110 CBOS IPELICHKA.

VIBIHOMOIIABAHETO HE 00XBallla BBIPOCH, KOUTO ca
BKJIIOUEHHU B JTHEBHUS pef IpH YCIOBUATA HA WiI. 231, ai.
1 T3 u He ca 6mmH 065iBEHH ChOOpa3HO pasnopeaduTe Ha
wr. 223 1 w1 223a ot T3. B ciy4aure no @i 231, ain. 1
T3 IIpNHOMOIIHMKBT HSIMa TIpaBO Ha cOOCTBEHA
IpeleHKa Jaiy ia [J1acyBa U 10 KaKbB HAUHH JIa TJIacyBa.
B ciygaute mo wi. 223a ot T3 IIbNHOMOIIHUKBT HSIMA
npaBo Ha cOOCTBEHA IIpelleHKa Hajlil Ja IJacyBa H IO
KakbB HAa49MH, KAKTO ¥ J[a He NPaBH NPEUIOKEHHS 3a
pemieHus 10 JONBIHMUTENHO BKIIFOYEHHTE BBIPOCH B
JHEBHUS pENI.

BbB Bpb3ka C TOpHHTE IpaBa IIHIHOMOIIHUKBT HMa
opaBo  Ja  IOANKMCBA  BCSKAKBH  JJOKYMEHTH,
yIOCTOBEpSABAIIM  OOCTOSTENICTBATA HA IPOBEICHOTO

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2023.

Draft resolution: “The General Meeting appoints Ecovis
Audit Bulgaria” OOD, UIC 131039504, Reg. No 114, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year ended
31.12.2023, on the recommendation of the audit
committee.“

Voting instructions: For

10. Adopting a resolution under Art. 114, para 1, point 2
Jirom the POSA for approval of prolongation of the term
of the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment Trust”
EAD, entered in the Commercial register under UIC
103875474, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014.,
amended with a resolution of the General meeting of the

shareholders held on 05.12.2016 after presenting a
reasoned report for the expedience and the conditions of
the credit by the Board of Directors.

Draft resolution: The General Meeting of the
Shareholders approves a prolongation of the term of the
revolving credit agreement concluded by the Company
with “Bulgarian Property Investment Trust”” EAD,
entered in the Commercial register under UIC
103875474, until 30.06.2030

Voting instructions: For
11. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the



O6mo cpbpaHHe Ha AKIHOHEPHTE ¥ B3ETHTE DPEIICHHS,
BKJIFOYHTEITHO NPOTOKOJIH, CHHCHK Ha IIPUCHCTBAJIHTE Ha
3acelaHUeTO aKIIMOHEPH U APYTH.

[TpIIHOMOIIHOTO BaXXH M B Ciydaii Ha omaraHe Ha
O6moTo chOpaHHe Ha aKIHOHEpUTE IOpajd JIMICAa Ha
KBOPYM.

CornacHo wi.116, an.4 3IIILK npeynbIHOMOIABaHETO
¢ n30poeHuTE M0-rope 1pana € HUIOXKHO.

Hara: 27.06.2023 .

resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 27.06 2023

VIIBJIHOMOUIMUTEJIM / GRANTORS

/N

WpH Yapn3 Tomwuiin / lan Charles Domaille

] Nt
14

et

[etpa ®oc / Petra Foss



ITPOTOKO.1

OT Pe0BHO 061110 ChOpaHHe Ha AKUHOHEPHTE B
»Manapa IOpun” AJl

IHec, 30.06.2023r., ce nposene pemoHo OO0
cb0paHMe Ha aKUMOHEpUTE Ha »Manapa Open” AJl,
EUK 200341288, cbc cemanmme wu ajgpec Ha
ynpaenenue: 6yin. ,,Kuas Bopuc 1“ Ne 82, er. 2, an. 3,
paiion ,,Onecoc”, rp. Bapha 9002 (sapuuanu M0-10JTy
CBOTBETHO ,,O0moT0 CHOpanue” u »APpyxecTBOTO”).

O6woro CnbpaHHe Ce CBMKA C MHUCMEHAa MOKaHA Ha
CbBeTa Ha IUpeKTOpHTE Ha JIpyXECTBOTO, nyOJauKyBaHa
B Tbproeckus peructsp Ha 29.05.2023r., chriaacHo
npouenypata, NpeaBUAEHa B 3aKOHa M YCTaBa Ha
JIpy’XecTBOTO M oOmoBecTeHa CbIIacHO uied 115 or
3aKoHa 3a MyOIMYHO MpejnaraHe Ha UEHHH KHIDKA
(,,3IIIILIK ).

CernacHo mokanata 3a Hero, OGIOTO CnbOpanue uma
ClENHUA  yHUKAlleH UACHTU(QUKALMOHEH KOX Ha
KopnopatusHOTO chbutre: MDR30062023AGM

Obwoto CubpaHue 3amovHa B yKa3aHWs B MOKaHaTa 3a
CBHKBaHETO My 4ac — 11.00 yaca, H3TOYHO eBpomeiicko
Bpeme EET=UTC+3 (08:00 waca koopauHupaHo
yHusepcanno Bpeme UTC), v Ha yka3zaHOTO MsCTO — Gy
»KHs13 bopuc I“ No 82, er. 2, an. 3, pation ,,Onecoc’, rp.
Bapna 9002. PerucTpanusra Ha aKIHOHEpHTE U TEXHUTE
NpeacraButend 3a ydactue B O6moro Cnbpanue
3amodyHa B 10:45 4. u3TOWHO eBpomeiicko Bpeme
EET=UTC+3 (07:45 4. koopauHupaHO YHHUBEPCATHO
Bpeme UTC).

Ha O6wmoto chbpaHne npuchcTBaxa BCHYKH aKLMOHEDH,
npencrapiassamm 100% ot pernctpupanus kamuTai, a
HUMEHHO:

1. Peiin6oy I'pyn Covpeucus JIlumurua, JpY>KeCTBO,
OpPraHW3MpaHoO W ChIIECTBYBAIIO CHINIACHO 3aKOHUTE Ha
Bputanckn BHpIXMHCKM OCTPOBH, CbC ceiaiuiue M
anpec Ha ynpasnenue Maunpap Xayc, er. 3, mk. 2169,
Hoxoncer’c I'bT, Toproma, Bpurancku Bupmkuscku
OctpoBy, BrnucaHo B TbProBekus peructbp mox Ne
548716, npurexapaiio 49,998 (ueTwpumecer u aeBeT
XWIsAan HOEBCTCTOTHH IOEBETACCET U OCCM) AKLHH,
npeacrasisBaHo oT Auren KaneB J[oHeB, HOKyMeHT 3a
CaMOJIMYHOCT Ne , U31. Ha . OT
MBP — rp. Bapna, agpec rp. Bapua, 6yn.

, M0 CHllaTa Ha ITBJIHOMOIIHO,
NPUITOKEHO KbM HACTOSILUS IIPOTOKOI.

2. Panocnas Jlumutpor dumutpos, ETH ;
npuTexaBalll 2 (1Be) akuuu, peacTasissan ot ['eprana
MapuHoBa MapuHOBa, [OKYMEHT 3a CaMOIWYHOCT

No , M31. Ha . ot MBP - rp.
BapHa, ampec rp. Bapma, yn.
, IO cujlaTa Ha ITBJHOMOLIHO,

NPUJIOKEHO KbM HACTOALIUS IPOTOKOJI.

MINUTES

from the regular General Meeting of the
Shareholders of Madara Europe AD

Today, 30" June 2023 was held the regular General
Meeting of the Shareholders of Madara Europe AD,
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris [ Blvd., floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting”
and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the
Company, published in the Commercial Register on
29" May 2023, in accordance with the procedure
envisaged in the law and the Articles of Association
of the Company and announced in accordance with
Article 115 of the Public Offering of Securities Act
(“POSA™).

In accordance with the invitation to it, the General
Meeting has the following unique identification code
of the corporate event: MDR30062023AGM

The General Meeting began at the instructed in the
invitation hour for convening — 11.00 a.m., Eastern
European Time EET=UTC+3 (08:00 a.m. UTC), at
the instructed place - at 82, Knyaz Boris I Blvd., floor
2, apartment 3, Odessos municipal region, 9002
Varna. The registration of the shareholders and their
representatives for participation in the General
Meeting began at 10:45 am. EET=UTC+3 (07:45
a.m. UTC).

The General Meeting was attended by all the
shareholders, representing 100% of the registered
share capital, namely:

2. Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at Mandar House, 3™ Floor, P.O. Box
2169, Johnson’s Ghut, Tortola, the British Virgin
Islands, registered with the Company Register under
No 548716, holding 49,998 (forty nine thousand nine
hundred ninety eight) shares, represented by Angel
Kalev Donev, holding an identification document No
, issued on by Ministry of
Internal Affairs - Varna, with address at:
, Varna, authorized
by virtue of a power of attorney attached hereto.

2. Radoslav Dimitrov Dimitrov, PIN ,
holding 2 (two) shares represented by Gergana
Marinova Marinova, holding an identification
document No , issued on by
Ministry of Internal Affairs - Varna, with address at:
Varna, ., authorized by
virtue of a power of attorney attached hereto.



AKLMOHEPUTE eIMHOAYIIHO U30paxa:
[Ipencenaren na O61woOTO CHOPaHUE

- Anren Kanes Jlones;

Cexperap u IlpeGpouren wa rmacosete Ha OBWIOTO
cbOpaHue

- 'eprana MapuHoBa MapuHoBa

[Ipencenarenst KoHCTaTHpa, Ye € HANKLE YCTAHOBEHUST
CbINIaCHO 33aKOHA W YCTaBa Ha JIpyXecTBOTO KBOPYM H
O6uworo ChOpanue Moke na 3aceiaBa W 1a NpueMa
BAJIUHO PELICHHUA.

O6woTo chOpanue Ha aKUHOHEPUTE MpoTede NpH
CJIeHHs IHEBEH pel:

1. TlpuemaHe Ha romumHus nokidax Ha CbBeTa Ha
HOUPEKTOpUTE 3a HAeHHOCTTa Ha JIpyxecTBOTO mpes3
2022r.

2. IlpuemaHe Ha TOIOMLIHMS JOKNAA 3a AEHHOCTTa Ha
HupekTopa 3a Bpb3KH ¢ HHBECTUTOPHTE npe3 2022 T.

3. lpuemane Ha OIMTOPCKMS AOKJAN 3a M3BBbPIUEHHS
OJIUT HA FOMULIHMA (PUHAHCOB OTYET Ha JIPY>KECTBOTO 3a
2022 r.

4. TlpreMaHe Ha OQUTUPAHKA TOAULIEH QUHAHCOB OTYET
na JIpyxectBoTo 32 2022 .

5. llpueMaHe Ha rOOMIUIHMS AOKJIAX HA OJUTHUS KOMUTET
322022 r.

6. BsemaHe Ha pelleHHe OTHOCHO pasNpencsHe Ha
neyan0a U MOKpUBaHe Ha 3aryou.

7. BsemaHe Ha pelIeHHe 3a OCBOOOXIABAHE OT
OTrOBOPHOCT Ha “WICHOBCTC Ha CbBeTa Ha AUPEKTOPHUTE
Ha JIpykecTBOTO 3a AeifHOCTTa UM mpe3 2022 T.

8. llpuemane Ha foknaga Ha ChBeTa Ha JUPEKTOPHUTE
OTHOCHO npusaraHe Ha [Tonurtukara 3a
Bb3HarpaXJICHUATa Ha YNPaBUTCIHUTE M KOHTPOJIHH
opranu Ha JIpyxectBoTO 32 2022r.

9. M300p Ha perucTpupaH OOUTOP 3a M3BLPIUBAHE HA
HE3aBMCMM (MHAHCOB ONUT Ha TOAUIIHMA (MHAHCOB
oT4eT Ha JIpy:KeCTBOTO 3a rOJMHATa, MPUKIOYBALIA Ha
31.12.2023r.

10. B3emane Ha pewenue mo unm. 114, an.l, T.2 oT
SMIILK 3a ogoOpsiBaHe Ha yIb/DKaBaHe Ha CpPOKa Ha
NEeUCTBUE Ha CKIIOYEH OT JIpy>KeCTBOTO HOroBOp 3a
peBosBHpall  KpeauT ¢, Bbwearepuan  [Ipombptu
HusectMbHT Tpber” EAJl, Bnucano B Thprobckus
peructep ¢ EMK 103875474, omobpeH ¢ pelieHue Ha
O6woTo cvOpaHue Ha akiupoHepute or 28.02.2014r.,
u3M. ¢ peenre Ha OOWOTO chbOpaHUe Ha aKLHMOHEPHTE
or 05.12.2016r., cnen mpexacraBsHe or CbBera Ha
JMPEKTOPHTE Ha MOTHBHUpaH JOKJIaz 3a
LENEChOOPAa3HOCTTA U YCIIOBHATA HA KPEAUTA.

The shareholders unanimously appointed for:
Chairman of the General Meeting
- Angel Kalev Doneyv;

Secretary and Counter of the votes of the General
Meeting

- Gergana Marinova Marinova

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2022.

2. Approval of the annual report of the Investors
Relations Director on his activity in 2022.

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2022.

4. Approval of the audited annual financial

statements of the Company for year 2022.

5. Approval of the annual report of the audit
committee for 2022.

6. Resolving on profit distribution and covering of
losses.

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2022.

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2022.

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2023.

10. Adopting a resolution under Art. 114, para 1,
point 2 from the POSA for approval of prolongation
of the term of the revolving credit agreement
concluded by the Company with “Bulgarian Property
Investment Trust” EAD, entered in the Commercial
register under UIC 103875474, approved with a
resolution of the General meeting of the shareholders
held on 28.02.2014., amended with a resolution of
the General meeting of the shareholders held on
05.12.2016 after presenting a reasoned report for the
expedience and the conditions of the credit by the
Board of Directors.



11. Pa3uu.

ITo Taka npennoxenus nHeBeH pen 6sxa HanpaBeHHu
CIIENHUTE NPEUIOKEHU 3a PEIICHHS, 110 KOUTO Gelie
rfacyBaHo:

1. IIpednooicenue no m. 1 om OneHus peo:

IIpoekr 3a pemenne: “O6woro ChbpaHue npuema
romviiHug  fokianx Ha CbBeTa Ha [HMpEKTOpUTE 32
AeiiHocTTa Ha JlpyxectBoTo npe3 2022 r.”

['11acyBaHeTo MPUKITIOYH ChC CIIEHUTE PE3YNTATH:
OO6u1 6poit nelicTBUTEIHO MTOAaneHH rTacose — 50,000

- T'macysanu ,.3a“ — ¢ 50,000 6pos ob6uKHOBEHH
TIOUMEHHH Ge3HANNYHU aKLHMHU C TIPaBo Ha riac,
npencrapisisamy  100% oT  kamurana  Ha
Jpy>ecTBOTO;

- I'macysanu ,ITpotus* — Hama;

- I'macypanu ,,.Bu3mxbpxkany ce“ — HaMma.
[Mpennoxenuero ce nprema.
2. [Ipeonoxcenue no m. 2 om Onesnus peo:

Ilpoekr 3a pemenue: ,06moTo cnOpaHue npueMa
FOIMINHMA JOKNan 3a AedHocTTa Ha JlupekTopa 3a
BPB3KH C HHBECTUTOPHUTE Tpe3 2022 r.”

['nacyBaneTo MpUKITIOUH CbC CIENHHUTE PE3YTATH:
OO0 Opoii nelicTBUTENHO MoxaneHy raacose — 50,000

- D'nacypanu ,3a“ — ¢ 50,000 6pos 0GMKHOBEHH
MOUMEHHU OE3HATMYHY KUK C NPAaBO Ha IJac,
npenacrasiassam  100% ot  kamuTana Ha
JpyxecTBOTO;

- I'macysanu ,,ITpoTus‘ — Hama;

- I'macysanu ,,Be3mgbpxanu ce“ — Hama.
IIpennoxenueTo ce nmpuema.
3. Ilpeonooicenue no m. 3 om OnegHus peo:

[Ipoekr 3a pewenue: “OOuIOTO cbOpaHWe npuema
Onuropckust TOKJIak 38 U3BBPUIEHUS OJUT Ha FOAMIIHMS
¢unancoB otyer Ha JlpyxecTBOTO 33 2022r.”

['1acyBaHeTo NPUKIIFOYU ChC CIIEHUTE PE3yNTATH:
OO61w1 Opoii meficTBUTENHO MOAaAeHH IilacoBe — 50,000

- TI'macymanu ,,3a — ¢ 50,000 6Gpos 0OGMKHOBEHH
MOMMEHHHU O€3HAIMYHHU aKLKH C NPaBo Ha Iiac,
npeacrapinsgBam  100% oT kamuTtana Ha
HpyxecTBOTO;

- I'macysanu ,[TpoTuB* — Hama;

- I'nmacysanu ,,Bp3nbpxanu ce® — nsama.
IpennoxeHuero ce npuema.
4. IIpeonoscenue no m. 4 om Onesnus ped:

[Ipoekr 3a pemenne: “O6woTo chOpaHue npuema

11. Miscellaneous.

Under this agenda were made the following proposals
for resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2022.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2022.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2022.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda

Draft resolution: “The General Meeting approves the



OZIMTUPAHUS FOAULICH GUHAHCOB OTYET HA J[PYXKeCTBOTO
322022 r.”

['macyBaneTo npukmoun cbe cneanuTe pesynTary:
OO011; 6poit AEHCTBUTENHO MONANEHH [TIACOBE — 50,000

- I'macyranm ,3a“ — ¢ 50,000 6pos o6GukHOBeHU
NOUMEHHM GE3HANMYHU aKLHKU ¢ IIPaBo Ha riac,
npeacrasnsBami  100% ot kanwrana Ha
HpyxecTBOTO;

- I'macysamu ,,ITpoTus* — Hama;

- I'macymanu ,.Be3gbpkanu ce* — nama.
IIpennoxeHueTo ce npuema.
5. IIpeonosicenue no m. 5 om Onesnus peo:

ITpoekt 3a pemienne: “O6woTo chOpaHue mpuema
TOAUIIHUSA TOKJIad Ha OJUTHHA KOMUTET 3a 2022 r.”

['macyBaneTo NpUKMOUM CbC CIEAHNUTE PE3YNTATH:
OO0 6poii neHcTBUTENHO MOaaneHHU racose — 50,000

- Tmacysamu ,,3a“ — ¢ 50,000 6pos 0OMKHOBEHH
NIOUMEHHHU OE3HATINYHHU KUK C MPaBO Ha riac,
npeactaiassam  100% ot kanuTtana Ha
JpyxecTBoT0;

- I'nacysanu ,.JIpoTus* — HaMa;

- DI'macypanu ,,Bp3nbprkanu ce“ — gama.
[TpeuioxeHnueTo ce nprema.
6. [Ipeonosicenue no m. 6 om OnesHus peo:

IIpoekt 3a pewmenue: “JIpyKeCTBOTO HE pasmpenens
nevanta, Thil KaTo € peausupaio 3ary6a 3a 2022 r., u
He TOKpHBA 3aTyOM TBH-KaTo HsMa HepasmpezesieHa
neyanba OT MHUHAIM TEPHOAK™.

I'nacyBaHeTO NPUKIIIOUHU ChC CIIEAHUTE PE3YNTATH:
O6w1 Opoit nelicTBUTENHO NoaneHu rnacose — 50,000

- TD'macypanu ,,3a“ — ¢ 50,000 Gpos 0GuKHOBEHH
MOMMEHHH Oe3HaIMYHY aKLMK C [PaBO Ha riac,
npeacrasiassam  100% ot  kanuTana Ha
JpyXecTBoTO;

- ['nacysanu ,,[TpoTus* — HsMa;
- TI'macypanu ,,Bp3gbpxanu ce“ — usama.
[IpennoxeHueTo ce nprema.

7. [Ipeonoscenue no m. 7 om OHesHUs peo:

[IpoexT 3a pemenne: “O610TO chOpaHUE OCBOOOXKABA
OT OTTOBOPHOCT uJieHOBeTe Ha ChBeTa Ha NUPEKTOPUTE
Ha [lpyxectBoto - Ilon Paiitnu; XKaknun Paiinu, u

Xpucto Banepues Cokonapcku 3a JeHHOCTTa UM Tpe3
2022 r.”

['macyBaHeTo MPUKIFOYH ChC CIEAHUTE PEIYITATH:
O06u1 6poit neiicTBUTENHO NoaaneHu rnacore — 50,000

- I'macypanu ,,32* — ¢ 50,000 6post 06MKHOBEHU

audited annual financial statements of the Company
for year 2022.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 5 of the Agenda

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2022.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
6. Proposed resolution under item 6 of the Agenda

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2022 and shall not cover
losses as no undistributed profits available from
previous periods.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
7. Proposed resolution under item 7 of the Agenda

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Paul Riley; Jacqueline Riley and Hristo
Valeriev Sokolarski, from liability for their activities
in 2022.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary



TIOUMEHHY Ge3HANUYHU aKIH|HU ¢ TIPaBo Ha riac,
npencrapnssamm  100% oT kamurana Ha
HpyxecTBOTO;

- I'macypanu ,.ITpoTus* — HsMma;

- I'macysanu ,.Be3mbpxanu ce“ — Hama.
[IpennoxxeHneTo ce nprema.
8. Ilpednoxcenue no m. 8 om dneenus peo:

[Ipoekr 3a pemenue: “OO0woOTO chOpaHue npuema
noknama Ha CbBeTa Ha  JIMPEKTOPUTE  OTHOCHO
npunarane Ha IlonuTukara 3a BB3HATPAXIECHUATA Ha

YNPaBUTEJHUTE U KOHTPOJIHM OpraHd Ha JIpy»KeCTBOTO
3a 2022r.”

['nacyBaneTo NPHKIIOUH ChC CIIENHUTE PE3YITATH:
OO0 6poit nelicTBUTENHO ToAaAeHH rnacose — 50,000

- I'macysanm ,;3a“ — ¢ 50,000 6post OGUKHOBEHH
MOMMEHHHU OE3HATMYHU aKUMH C IPaBO Ha Iac,
npeacrapnaBamid - 100% ot kanurasa Ha
JHpyxecTBOTO;

- I'macysanm ,,IIpoTus“ — HaMa;

- TI'macypanu ,,Bp3gbprxaiu ce“ — nama.
[Tpennoxenuero ce npuema.
9. IIpeonooicenue no m.9 om OHeHus peo:

[Ipoekr 3a pemenne: “O6mwoto cwvbOpanue u3bupa
»ExoBuc Oput Benrapus“ OO/, EMK 131039504, Per.
Ne 114, xoeTo na M3BBPIIM HE3aBUCUM (DUHAHCOB OJUT
Ha TOAMIUHMS (PUHAHCOB oT4eT Ha JIpyXecTBOTO 3a
roauHaTa, nmpuko4sama Ha 31.12.2023, no npernopbka
Ha OJUTHHUSA KOMUTET .

['acyBaHETO NMPUKIIIOYHU CbC CIAEAHUTE PE3YJITATH:
OO0 6poit neiicTBUTENHO MoxameHu rnacose — 50,000

- I'macyBamu ,,3a — ¢ 50,000 6post 0GUKHOBEHM
NIOMMEHHU Oe3HANMYHU aKIUH C NPaBO Ha IJac,
npeacrasnsamy  100% or  kanuTana Ha
JpyxecTBOTO;

- TI'macysanu ,,[IpoTuB* — HsIMa;

- DI'macypanu ,,Bp3mbpikanu ce“ — HaMma.
IpennoxeHueTo ce npuema.
10. IIpeonoocerue no m.9 om Onegnus peo:
['nacyBaHeTO MPUKIIOYU CbC CICIHUTE PE3YJITATH:
OO Gpoit neifcTBUTEIHO MomaneHu racose — 50,000

- I'macysanu ,,3a“ ¢ 2 0posi OOUKHOBEHHU
MOMMEHHU O€3HANINYHU aKLUK C MPaBo Ha riac,
npeactaeissamy  100% ot kanuTtana Ha
JpyxecTBOTO, chrinacHo uieH 114a, anunes 4
ot 3IITLK;

- I'nacysanu ,,[IpoTuB* — HsAMa,

- T'macysanu ,,Bp3gbppxanu ce” — HAMa.

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
8. Proposed resolution under item 8 of the Agenda

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2022.”

The voting ended with the following results:
Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
9. Proposed resolution under item 9 of the Agenda

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504, Reg.
No 114, in order to conduct an independent financial
audit of the annual financial statements of the
Company, for the year ended 31.12.2023, based on
recommendation of the audit committee.*

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;

- Votes “Abstained” — none.
The proposed resolution is passed.
10. Proposed resolution under item 9 of the Agenda
Total number of actually given votes — 50,000

- Votes “In favour” with 2 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company under Article 114a, Para 4 of the
POSA,;

- Votes “Against” — none;

- Votes “Abstained” — none.



TIpeanoxeHueTo ce npuema.
11.Pasnu

Ipencenatensat npenocraBu xymara Ha akuMoHepure 3a
M3Ka3BaHWs W MPEUIOKEHUS 3a pasuckBanus. Ciea KaTo
TaKiBa HE MOCTHIUXA, HE OsXa IIIacCyBaHM MPEMTOKEHUS
U He 0s1Xa B3€TH pelleHus.

C roBa nHeBHMAT pen Oewe wusuepmaH U OBGLOTO
chOpanue Geure 3akputo ot [Ipencenarens B 11:30 yaca.

Beuuku 10KyMeHTH BBB BpB3Ka C MPOBEXIAHETO Ha
O6woto cwvOpaHne Ha ,Manmapa IOpen” AJl wu
TIPUJIOAKEHU KbM MPOTOKOJIA NPEACTaBIISABAT HEpa3IeHa
4acT OT HETo.

HacToAmumaT npoToKOa € W3rOTBEH M NOAMMCAH B |
(enuH) 1Bye3sMYEH eK3eMIUIApD HAa AHMIMHCKH W
Obirapcku €3uk. B ciydail Ha HECHOTBETCTBHE MEKILY
AHITUUCKKA U OBIArapCKUs TEKCT, ObJrapCKUAT TEKCT 1Ie
UMa MPEeAUMCTRO.

The proposed resolution is passed
11.Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 11:30 a.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1
(one) bilingual copy in English and Bulgarian. In the
event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

Ipencenaten na cu6pannero / Chairman of the meeting:

Cexperap u npeGpoutesn Ha chopanueTo / Secretary and Counter of the meeting:




NBbJHOMOIHO
3a NpeAcCTaBJIsBaHe HA aKI[HOHEP B 00110TO chOpaHue
Ha aknuoHepure Ha ,Manapa FOpbn® AJl

Honynoanucanusar Papocaas Jumutrpos umurpos,
EI'H GESNNENE, [O0KyMEHT 3a caMOIW4yHocT Ne.
QI 1131 HoahiefSeRSR0 r., or MBP - Bapha,

azapec rp. Bapna, Oyin. ,, S
]

B KaueCTBOTO MM Ha akKUHUOHep, MpuTekasaml 2 (1Ba)
Opost Oe3HATMYHN aKIMH C TPaBO Ha TJac, ¢ HOMUHAJIHA
croitHoCT 1 (emuH) JIeB BCsAKa €IHA OT KalWTajda Ha
»Mamapa Opsr” ANl (HapuaaHO I0- IOy
wApyxecrsoro”), EMK 200341288, cbc cenmamumme u
aapec Ha ympasneHue: Oyi. ,,Kuasa3 bopuc I Ne 82, er. 2,
amn. 3, paiion ,,Onmecoc®, rp. Bapna 9002, Ha ocHOBaHUe
1. 226 ot Teprosekus 3axkoH (T3) BeB Bpb3ka ¢ wi. 1151
u wi. 116 or 3akoHa 3a MyOJUYHOTO NpEAJaraHe Ha
neHHy kHmwka (3IIIHK),

YIIBJIHOMOIIIABAM

I'eprana MapunoBa MapuHoBa, JOKyMEHT 3a
camoinnyHocT Ne (D 31 o GEEEES. ot
MBP — rp. Bapna, anpec rp. Bapna, yin il EEIEGGED
G (,.[151HOMOIHAKET ),

Ja mpezcraBisiBa ynpaBisiBAHOTO OT MEH JIPYKECTBO Ha
penoBHoTo OOmO CchOpaHHe Ha aKIUOHEPUTE Ha
»~Manapa HOpen” AJl, ¢ yHHKaJeH UICHTU(QHUKAMOHEH
kox Ha cnburnero MDR30062023AGM, koero 1ie ce
cecron Ha 30 roum 2023 r. or 11.00 wyaca, u3TOYHO
espomneiicko  Bpeme EET=UTC+3  (08:00 waca
koopauHupano yHuBepcaiano Bpeme UTC), Ha aapeca Ha
ynpaBienue Ha J[pyxecTBOTO, M Ja riacysa ¢ 2 (aBe)
Oposi OT MpPUTEKABAHUTE OT JPYKECTBOTO AKIHU II0
BBIIPOCHUTE OT AHEBHHS PEJ CHIVIACHO YKa3aHUSI MO-I0JTy
HA4YKH, 3 IMEHHO:

1. Ilpuemane Ha eoouwnusi Ooknad Ha Cwveema Ha
oupexmopume 3a OeliHocmma Ha [Ipyscecmeomo npes
2022 2.

Ipoekr 3a pemenue: “O6moro CrOpanue mnpuema
roguinHuas Joknan Ha CbBeTa Ha JUPEKTOpHUTE 32
neiHoctTa Ha J[pyx)ectBoTo mpe3 2022 r.”

Hauun Ha riacyBane: 3a

2. Ilpuemane na eoouwHusi OOKNA0 3a OeuHOCMmMA HA
Jlupexmopa 3a epv3ku ¢ uneecmumopume npe3 2022 2.

poekr 3a pemenue: “O0moro chOpaHue npuemMa
TOAMIIHUS JOKJIaJ 3a JelHocTra Ha JlupekTtopa 3a
BPB3KHU ¢ MHBECTUTOpHUTE Npe3 2022 1.”

Hauun Ha rnacysane: 3a

3. Ipuemane na Ooumopckusi 00OKIAO 34 U3GLPUICHUS
00uUm Ha 200UWHUSL PUHAHCO8 omyuem Ha J[pyaicecmeomo

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Radoslav Dimitrov Dimitrov, PIN
@I, holding an identification document No
G, issucd on GEEEEEED by Ministry of
Internal Affairs - Varna, with address at: Varna, ¢

in my capacity of a shareholder holding 2 (two) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Gergana Marinova Marinova, holding an
identification document No issued on
@S by Ministry of Internal Affairs - Varna,

with address at: Varna, ol e—

str., (“the Proxy™),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
MDR30062023AGM, which shall be held on 30™" June
2023 at 11 a.m. Eastern European Time EET=UTC+3
(08:00 a.m. UTC), at the address of management of the
Company and to vote with 2 (two) shares held by the
company on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2022.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2022.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2022.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2022.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
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3a 2022 2.

Ipoekr 3a pemenue: “O6moro cvOpaHme  mpHeMa
OnuTopcKust JOKIAA 33 U3BBPLICHHS OJUT Ha T'OJIHUIIHUSI
¢unaHcoB oTyer Ha J{pyxecTBoTo 3a 2022 1.”

Haunn Ha riacyBane: 3a

4. [lpuemane Ha 0OUMUPaHUs 200UULEH PUHAHCO8 OmyYem
Ha [lpyosicecmeomo 3a 2022 2.

IMpoekr 3a pemenwe: “O0mOTO CHOpaHue mpUeMa
OJIUTHPAHHS TOAUIICH GUHAHCOB OTYET Ha JIpykKecTBOTO
3220221.”

Hayun Ha riacyBane: 3a

5. Ilpuemane Ha 200uwiHUA OOKIAO0 HA OOUMHUSA
komumem 3a 2022 .

Ipoekr 3a pemenue: “O0moro chOpaHWe mpHeMa
TONMIIHAS JOKJIa[ Ha OXUTHHA KOMHTET 3a 2022 r.”

Hauyun Ha riaacyBane: 3a

6. Bzemane ma pewenue omHOCHO pasnpedensHe Ha
neyanba u noKpusaue Ha 3azyou.

[Ipoektr 3a pemenue: “JIpyKecTBOTO HE pas3mpeaens
nevanba, Thil KaTo ¢ peanu3upano 3aryda 3a 2022 r.
JIpy>eCTBOTO MOKPHBA HATPYyMaHH 3aryOu 10 pasMepa Ha
Hepasnpe/e/ieHaTa neyanda OT MUHAIH TIePHOIU” .

Hauyun Ha riaacyBane: 3a

7. Bsemane na pewenue 3a o0cgobodcoasane om
omeosoprocm — Ha  uneHoseme Ha  Cveema  Ha

Ooupexmopume Ha [Jpyscecmeomo 3a OeUHOCmma um npes
2022 2.

[Ipoekt 3a pemenue: “O6moTO chOpaHme 0cBOOOXKIaBA
OT OTTOBOPHOCT wiieHOBeTe Ha ChBeTa Ha JUPEKTOPHUTE
Ha [pyxectBoto - 1-H [lonm Paiinm; Xaxnmuna Paiinu, u
Xpucto BanepueB Cokonapcku 3a JEHHOCTTa UM Tpe3
2022 r.”

Hauyun Ha riaacyBane: 3a

8. Ilpuemane na ooxnaoa na Cweema Ha /Jupexmopume
OMHOCHO npunazame Ha Honrumuxama 3a
Bb3HASPANCOCHUAMA HA YRPAGUMETHUME U KOHMPOIHU
opeanu Ha [[pyscecmeomo 3a 2022 2.

Hpoekr 3a pemenue: “O0moro crOpaHWe mpHEMa
Joknana Ha CbBeTa Ha JIUpPEKTOPUTE OTHOCHO MpUIIaraHe
Ha [lonuTHkaTa 3a BB3HArpaXXICHUATA HA YIIPABUTEITHUTE
Y KOHTPOJIHHU opranu Ha J[pyxectBoro 3a 2022 r.”

Hauun Ha riacyBane: 3a

9. Uz60p Ha pesucmpupan oOumop 3a uzevpuisaHe Ha
He3a6UCUM (DUHAHCO8 O0UM HA 200UWHUSL (DUHAHCO8
omuem Ha [pysicecmeomo 3a 200uHama, NPUKIOUEaud

na 31.12.2023 2.

Ipoexkr 3a penienue: “O0moTro crdpanne n3dupa
,-ExoBuc Omut bearapus™ OO/], EMK 131039504, Per.
Ne 114, xoeTo 1a M3BBPIIN HE3aBUCUM (PMHAHCOB OJUT Ha

for year 2022.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2022.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2022.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2022.”

Voting instructions: For

5. Approval of the annual report of the audit committee
for 2022.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2022.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2022. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2022.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2022.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2022.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2022.”

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2023.

Draft resolution: “The General Meeting appoints Ecovis
Audit Bulgaria” OOD, UIC 131039504, Reg. No 114, to
conduct an independent financial audit of the annual



TOAMIIHUS (UHAHCOB OT4YeT Ha JlpyxecTBoTO 3a
roguHata, npukimouBama ©Ha 31.12.2023 1., mWO
Tpernopbka Ha OAUTHHUSA KOMHUTET.”

Haunn Ha riacyBane: 3a

10. Bsemane na pewenue no un. 114, anl, m.2 om
3HIIIIK 3a 00obpsisane Ha yOovidcagane HA CPOKA HA
Oelicmsue Ha ckmoden om Jpysjcecmeomo 002060p 3a
peeonsupawy  kpeoum ¢, Bvacepuan  Ilponvpmu
Uneecmmovum Tpwvem” EAJl, enucano 6 Twpeosckus
pecucmovp ¢ EUK 103875474, 00obpen ¢ peuwenue na
Obwomo cvbpanue Ha axyuonepume om 28.02.2014e.,
usm. ¢ pewenue Ha Obwomo cvopanue Ha aKyuoHepume
om 05.12.20162., creo npeocmaeane om Cwveema Ha
oupexmopume Ha MOMUUpPaH 00K1a0 3a
YenecvoOpA3HOCMMA U YCA08UAMA HA Kpeoumad.

IpoekT 3a  pemenuwe: ,00mOTO ChOpaHHe Ha
aKIMOHEpUTEe 0nx00psiBa yABIDKaBaHE Ha Cpoka Ha
JielicTBUE Ha CKIIIOUYEHHUS OT JAPYXKECTBOTO JOTOBODP 3a
peBosiBMpall  kpeaur ¢ ,.bearepuan  IIponbspTu
WuBectMbHT TpheT EAJl, BmnmucaHo B TBproBckus
peructsp ¢ EMK 103875474, no 30.06.2030 r.”

Hauyun Ha riaacyBane: 3a
11. Pasnu.
Hauyun Ha riuacysane: Ilporus

[IBIHOMOIIHUKBT € JTHXKCH Aa YIpaKHSIBA IPABOTO CH
Ha TJIac B CHOTBETCTBHE C MHCTPYKLIUHUTE Ha aKIHOHEPa,
ChABPXKALIM Ce€ B IBIHOMOIIHOTO. B ciydanre Ha
WHCTPYKLIMM 3a TlacyBaHe — ,JpOTHB”, 0 CBOSA
MpeneHka” U ,,Bb3bpXkKaJl ce”’, MbIHOMOIIHUKHT HSIMa
MpaBo Ja TpaBd JONBIHUTENHU TMPEIJIOKEHUS TI0
TOYKHUTE OT THEBHUS PEJl TIO CBOS MPELIEHKA.

YIBpIHOMOIIABAaHETO He 00XBalla BBIPOCH, KOHTO ca
BKJIIOUEHU B JIHEBHHUS pel IpH yciaoBUsTa Ha wi. 231, an.
1 T3 u He ca Ounm 00IBEHU CHOOPA3HO pasmopenduTe Ha
wl. 223 u un. 223a ot T3. B cayyaure nmo win. 231, an. 1
T3 IIpITHOMOIIHWKBT HSMAa TMPaBO Ha COOCTBEHA
IpereHKa Jajiu Jia TIacyBa 1 10 KaKbB HaYMH /1a IJ1acyBa.
B cayuaure no un. 223a ot T3 IIbIHOMOIIHUKBT HAMA
MpaBO Ha COOCTBEHA MpeLeHKa Jand Ja IjlacyBa M II0
KaKbB HA4YMH, KaKTO U [a He NMPAaBH IPEAJIOKECHHUS 3a
pemieHus 1O JONMBJIHUTENHO BKJIIOUEHHTE BBIPOCH B
JTHEBHHUSA pel.

BbB Bpb3ka ¢ ropHute npasa IIbIHOMOIIHHMKBT HMa
IpaBo za HIOAIKCBA BCAKAKBU JIOKYMEHTH,
yJIOCTOBEpSIBAIlM  OOCTOSITENCTBATa Ha MPOBEAECHOTO
OO6mo crOpaHue Ha aKIMOHEPUTE M B3ETUTE PELICHUS,
BKJIFOUUTEJIHO IIPOTOKOJIM, CIIUCHK HA IPUCHCTBAIUTE HA
3aCE€JaHUETO aKLIUOHEPU U IPYIH.

[Ip1HOMOIIHOTO BaXM W B CIOy4Yaid Ha oOTJaraHe Ha
O6moTo chOpaHue Ha aKIMOHEPUTE TOpaJM JIUICA Ha
KBOPYM.

financial statements of the Company, for the year ended
31.12.2023, on the recommendation of the audit
committee.*

Voting instructions: For

10. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of prolongation of the term
of the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment Trust”
EAD, entered in the Commercial register under UIC
103875474, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014.,
amended with a resolution of the General meeting of the
shareholders held on 05.12.2016 after presenting a
reasoned report for the expedience and the conditions of
the credit by the Board of Directors.

Draft resolution: The General Meeting of the
Shareholders approves a prolongation of the term of the
revolving credit agreement concluded by the Company
with “Bulgarian Property Investment Trust’> EAD,
entered in the Commercial register under UIC
103875474, until 30.06.2030

Voting instructions: For
11. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.



Corimacuo wi.116, an.4 3IIIIK npeymbiaHomoriasaneTo Pursuant to Art. 116, para 4 of POSA reauthorization
¢ u30pOEHNTE MO-TOPE MPaBa ¢ HHUIIOXKHO. with the rights specified above is null and void.

MHara: 20.06.2023 1. Date: 20.06 2023
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