IMPOTOKOJI

ot H3pbHpeaHo o6lUo cLGpaAnHEe HA AKIHOHEPHUTE B
wMeldenp I'pyn” Al

HOuec, 07.01.2013 r., ce npoeeme m3BBHpeaHo OOmO
cbOpaHHe Ha aknuoHepute Ha ,Meiidenp I'pyn” AJl,
EHK 200341288, che cemanumie ¥ agpec Ha YIIPaBICHHE:
Oya. ,Jixeiimc Bayasp® Ne 103, er. 1, paiton ,Jlozenen®,
Codua 1407 (Hapu4aHH TIO-ZONY CBOTBETHO ,,O6LIOTO
CrnOpanne” u ,,[JApyxecTBoT0™).

O6more CwbpaHHe ce CBHKA ¢ OHCMEHA TOKAHA Ha
CobBeta Ha aupekTopHTe Ha JIpyxecTBOTO, My0NUKyBaHa B
Tupropckmst permcTsp Ha 04.12.2012 1., cBrIacHo
nponegypara, IpedBHICHa B 3akOHA M Yc¢Taea Ha
HpyXecTBOTO M ONOBECTEHa cbrmacHo wieH 115 ot
3aKoHa 3a IyONHMYHO [pefsiaraHe HA LEHHM KHIDKA
(»3TIILK®).

Obmoro Crbpanme Oemie OTKpHTO OT r-H bopucnas
HoToBcku B yKazaHUA B NOKAaHATA 32 CBUKBAHETO MY 4ac —
16:00 4. ¥ Ha yKazaHOTO MACTO — OVI. , AleKcaHIsLp
Crambonuiickm® Ne 103, er. 6, Codus, xaro
perucTpalMfTa Ha  aKOHOHEepHTEe M TEXHATE
npencrapuTenH 3a yyactre B O0morto CrbpaHie 3amouna
B 15454,

Ha OGumoTo cubpaHre NPHCHCTBAXA BCHIKHM aKIHOHEPH,
mpefcrasnasamm 100% oT permcTpHpaHHsS kanmHTan, a
HMEHHO:

1. PeiinGoy Manra (Xoaauure) Jumurug, IpyxecTso,
OpraHHM3NpaHO H CHIIECTBYBAIIO CBIMACHO 32KOHWTE Ha
Manra, cbe cemanuile ¥ aipec Ha yIpaelenue yiu. ,Muin®
Ne 93,KOPMH QRM3102, Manta, Bnucano B Teproeckus
peructep Ha Manrta mog HoMep C 41426, npuTexasamo
24,999 (gpajgeceT M HETHPH XWIAAM JEBETCTOTHH
OeBETAecET M JAEBET) aKlMH, peacTarasaHo oT bopucias
Tonopoe Hotoscku, EI'H 8104086485, nmo cumata Ha
NBTHOMOIMIHO, MPHACKEHO KbM HACTOSIIMA HPOTOKOM; H

2. Papocnas Jumurpos Jdumurpos, EI'H 6709200963,
npuTexcapai 1 (eqHa) akuus, OpeacTapigeaHd oT MUIieHa
Xpucroea Mudesa, EIH 7809086558, no cumara Ha
I'BJIHOMOINHO, IPIIOKEHO KBM HACTOALINA MPOTOXOM.

I'-H HoroBcku mnpemnoxkd Ha OO0moro CwbGpanme 13
MPACBCTBAT M CICAHHTC JHLUA, KOWTQ HE C3d aKiHQOHEPH
MIIH TeXHH TIPEACTABUTENH, & HMEHHO: I'-H CroT [TbpKHHC,
r-H Jlrogqmun ['aues ¥ r-0 CtameH S1Hes.

[lpeanoxenwero  Heme €bC

pe3yITaTH:

rnacyBaHO CJIE€OHHUTE

Oobur 6poit nelicTBUTENHO NoAaAeHH raacose — 25,000
- T'macysamm ,3a2“ — ¢ 25,000 Gposa obGuxHOBEHH
NoHMeHHH Ge3HalHYHU akiMM ¢ NpaBo Ha IJac,
npeacrapmaBamgE  100% or kanwtana Ha
HoyKecTBOTO;

- Tnacysanu ,JIpoTus* — Hama;

- I'macypans ,.Bnanbpokami ce™ — HAMa.

MINUTES

from the Extraordinary General Meeting of the
Shareholders of Mayfair Group AD

Today, 7 January 2013 was held the extraordinary General
Meeting of the Shareholders of Mayfair Group AD, UIC
200341288, having its seat and address of management: 103
James Bourchier Blvd, floor 1, Lozenets municipal region,
1407 Sofia (bereinafter referred to as “the General
Meeting” and “the Company*).

The General Meeting was convened with a written invitation
from the Board of Directors of the Company, published in
the Commercial Register on 4 December 2012, in
accordance with the procedure envisaged in the law and the
Articles of Association of the Company and announced in
accordance with Article 115 of the Public Offering of
Securities Act (“POSA™).

The General Mecting was opened by Mr Borislav Notovsky
at the instructed in the invitation hour for convening — 4
p.m., at the instructed place - at No 103, Alexander
Stambolijski Blvd., floor 6, Sofia. The registration of the
shareholders and their representatives for participation in the
General Meeting began at 3:45 p.m.

The General Meeting was attended by all the shareholders,
representing 100% of the registered share capital, namely:

1. Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta, with
seat and address of management at 93, Mill Street, QORMI
QRM3102, Malta, registered with the Registry of
Companies, Malta under number C 41426, holding 24,999
(twenty four thousand nine hundred ninety nine) shares,
represented by Borislav  Todorov Notovsky, PIN
8104086485, authorized by virtue of a power of attorney
attached hereto; and

2. Radoeslav Dimitrov Dimitrov, PIN 6709200963, holding
1 (one) share represented by Miglena Hristova Micheva,
PIN 7809086558, authorized by virtue of a power of
attorney attached hereto.

Mr Notovsky proposed the General Meeting to be attended
also by the following persons who are not shareholders or
their proxies, namely: Mr Scott Perkins, Mr Ludmil Gachev
and Mr Stamen Yanev.

The proposal was voted with the following results:

Total number of actually given votes — 25,000
Votes “In favour” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;

- Votes “Abstained” — none,



[IpeaToKEHHETO CE IPHE.

Cnen ToBa r-H HortoBcku

KaHAUATYPH 3a:

NpeaIoxH  CISOHHUTE

[Ipencenaten aa O0woTO CHOpaHHe
- I'-u CrameH fHes;

Cexperap Ha O0moTo chOpanue

-  T'-xa Murmena Muvega;
IIpe6porren Ha riacoBere

- T'-n bopucnas HotoBcku.

Geme CBe

ITpeanoxenueTo ClIeHHTE

pezyAaTaTu:

rmacyBaHoO

Q061 6poit neficTBUTENHO MOTaAeHH riacose — 25,000
- T'macypamm ,3a“ — ¢ 25,000 Gpos oOuKHOBEHM
NIOHMeHHH 0e3HANMYHM aklUMU ¢ TIPAaBO HA INAc,
npeactaraseamu  100% oT kanurana Ha

HpyxecTROTO;
- I'macyeanu ,IIpoTHB” — HAMA;

-  T'macyeamm ,,Briabpskanu ce™ — HaMa.

ITpeLioKeHHETO Ce TIpHe.

[psaceparenar KOHCTATHPA, Y& € HAJMIE YCTAHOBEHHAT
CBINIACHO 3aKOHA W Ycrasa Ha JI[pyKECTROTO KROPYM H
O6moro CrOpaHne MOXe ha 3aceiasa W A3 [pHueMa
B&IHIHO PeIISHAN.

Ob6uwioTo cbOpaHMe HA AKNHOHEPHTEe NpoTedYe WPH
cJIedHHA JHEBEH pel:

1) [IpoMsaHa Ha dupmaTa Ha JpyKecTBOTO;

2) llpoMsaHa HA ceJANHILETO H afpeca Ha yIpaBleHHe Ha
HdpyxecTROTO;

3) lIpomsHa Ha NpenMeTa Ha AefiHocT Ha [lpyxecTBOTO;
4) MMpomMaHa HA HOMAHATTHATA CTOMHOCT HA aKUHATE;
5) IIpuemaHe Ha HOB YcTae Ha JIpyxecTBOTO;

6) Baemane Ha penieHMe 3a NPOMAHA B Opos Ha UneHOBETE
Ha CbBeTa Ha NHPEKTOPHTe Ha JIpyKecTBOTO;

7) BaemaHne Ha pellicHHe 33 POMAHA B cheTaRa Ha CheeTa
Ha gupexTopuTe Ha JpyKecTBOTO;

&) BaemaHe Ha pemenne mo un. 114, an. 1, 1. 2 or 3NTILK
3a pDpo0pABaHe Ha CKIHUYBAHETO HA eNHH HIM MOBEYe
JOTOBOP/H 33 YNPABIEHHE M JOPYTH YCIYTH MexIy
HpyxectsoTo U akiioHepa PeitnGoy Manra (Xonnunre)
JInmurua, cnea npenctaBiHe oT ChBera HA SHPEKTOPUTE
Ha MOTHBUPAH AOKNAJ] 33 UeNechodpazHOCTTa M YCIOBHATA
Ha CIEIKATa;

9) BaemaHne Ha pemieHue no wi. 114, an. 1, 1. 2 or 3IITILK
3a ojobpABaHe Ha CKIOYBAHEeTO OT JlpyXkecTBOoTO Ha
KpeauT oT akuuoHepa PeifinGoy Manta (Xonmguure)
JluMuTHI, clen npeacTaesHe oT CHBETA HAa TUPEKTOPHTE
Ha MOTHBHpPAH JOKTa] 3a LeNechobpasHOCTTa H YCIOBHATA

The proposed resolution is passed.

Afterwards Mr Notovsky proposed the following
nominations for:

Chairman of the General Meeting

- Mr Stamen Yanev;

Secretary of the General Meeting
- Ms Miglena Micheva;
Counter of the votes:

- Mr Borislav Notovsky.

The proposal was voted with the following results:

Total number of actually given votes — 25,000
- Votes “In favour” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;

- Votes “Abstained” — none.

The proposed resolution is passed.

The Chairman ascertained that there is the necessary quorum
under the law and the Articles of Association and the
General Meeting may hold a session and validly pass
resolutions,

The General Meeting was held with the following
agenda:

1) Change of the business name of the Company;

2) Change of the seat and address of management of the
Company;

3) Change of the scope of activities of the Company;
4) Change of the nominal value of the shares;
5) Approval of new Articles of Association of the Company;

6) Adopting a resolution for change in the number of the
members of the Board of Directors of the Company;

7) Adopting a resolution for change in the composition of
the Board of Directors of the Company;

8) Adopting a resolution under Art. 114, para 1, point 2 from
the POSA for approval of signing of contract(s) for
management and other services between the Company and
the shareholder Rainbow Malta (Holdings) Limited, after
presenting by the Board of Directors of a reasoned report for
the expedience and the conditions of the transaction;

9) Adopting a resolution under Art. 114, para 1, point 2 from
the POSA for approval of signing by the Company of a
credit agreement with the shareholder Rainbow Malta
(Holdings) Limited, after presenting by the Board of
Directors of a reasoned report for the expedience and the
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Ha Xpeaura,

10) BaemaHe Ha peluenwe mo wi. 114, ar I, T. 1 or
SLIILK 3a oxofpasane Ha cKIOUBAHETO Ha JOrOBOp 33
W3KyIyBaHe Ha 100% oT kanurana Ha apyxecTsoto ,.Buak
Cuii MusectMpuT Tphert™ EAJl, cnen mpencrassde ot
CbBeTa Ha JMPEKTODHTE Ha MOTHBHpaH JOKnaj 3a
IeechoOpasHOCTTA H YCIOBHATA Ha CICTKATA;

11) Bsemane Ha pemenne mo un 114, an 1, 7. 1 or
SHIIK 3a onobpsBaHe Ha CKIIOYBAHETO Ha JOTOBOP 34
p3Kynysane Ha 100% ot karmuTana Ha jpyxecTBoTO
»bbirepuan Iponspra HesectmbHT Tpher” EAJL win
JOTOEOp B HOTapHanHa <¢opMa 3a KynyBaHe Ha
HEIBIKUMHUTE HMOTH (3€MH), [PHTEXABAHH OT CBIIOTO,
Crex mpencTaBiHe oT CbBeTa Ha JUPCKTODHTE Ha
MOTHBHPAH AOKNAJ 34 LENech00pa3sHOCTTa M YCIOBHATA Ha
CIEJIKUTE;

12) Bsemane Ha pemenue no wi 114, an. 1, . 1 or
3IIILUK 3a ono6pABaHe Ha CK/IOYBAHETO Ha JIOrOBOP 32
mKymysawe wa 100% or xanmwrana Ha ApyYiecTROTO
»Mamapa Bana“ EAJl unu gorosop B HoTapuanHa (opMa
32 KynyBaHe HA HERBWKHMHIC HMOTH  (36MH),
TIPHTEHABEHH OT CBIUIOTO, CIER NpeacTasine or ChBeTa Ha
JUUPEKTOPHTE Ha MOTHBHpaH aoKnaj 3a
TNENeChO0PAIHOCTTA H YCIOBHATA HA CHENIKHTE,

13) Bsemane Ha pemenwe no wr 114, an. 1, T. 2 or
3IILK 32 onoGpseaHe Ha CKIHYBAHETO HA JIOTOBOP 34
[PEXBBPISIHE Ha [paga W 3adbDKEHAA MO AOrOBOp,
cwmoded Mexny Mamapa boenrepunn Ipomsprs deHA
Jtumutun u ,,BBT Ipomxextc” AJl, ciien mpencraBsaHe ot
CbBeTa Ha AMPEKTOPHTE HA MOTHBHPaH JOKIan 3a
HEnecho0pasHOCTTa M YCIOBHATA Ha CACNKATA,

14) Biemane Ha pelleHuMe 3a NPOMAHA Ha OIdTOpa 3a
[pOBEpPka HAa TroOHIIHMTG (HHAHCOBH OTHETH Ha
HpyxecrBoro 32 2012 ;

15) Pasnu,

Ipeacenarenar o6seu, ue JIpykecTBOTO € MOMywHIO
Pewegpe Ne 19-I1]T ot 04.01.2013 r. va Komucusta mo
(rHAHCOB HAI30P, ¢ KOeTO JIPYKECTBOTO CE 3aABITKARA A
He nojjnara Ha riacysane Todkd 8, 10, 11, 12 u 13 ot

JueeHuA pea Ha ObmoTo CrGpanie, NOpaad KOETO Te3u.

TOUKH HAMA Ja ce 00CBAIAT M HAMA ja Ce HoaIaraT Ha
FIIACYRaHE.

IpeacenarTeNaT NOACHH CBHINO TAKA, 4¢ HA OCHOBAHME 4eH
114a, anuresa 4 ot MUK B HacTOSIIOTO 3acelanye o
BBIPOCHTE OT AHEBHWS pef O T. 9 MpaBoTo CH Ha riac
MOTaT 3 YOPOKHABAT BCHIKH AKUHMOHEPH, C H3KTIOYeHHE
Ha Peiinboy Manrra (Xonmuerc) JIAMHTHI — KaTo
3aHHTEPeCYBaHO JinIe cnpaMo ,,Meitdernp Mpyn® AJT.

[lo Taka npeanoxeHus nHeReH pen 6fxa HanpaBeHH
CIeIHUTE NpPELIOKEHUS 33 pPEIleHHd, [0 KOHTO Oere
IJIaCYBAHO:

conditions of the credit;

10) Adopting a resolution under Art. 114, para, point 1 from
the POSA for approval of signing of a contract for the
purchase of 100% of the share capital of the company Black
Sea Investment Trust EAD, after presenting by the Board of
Directors of a reasoned report for the expedience and the
conditions of the transaction;

11) Adopting a resolution under Art. 114, para 1, point 1
from the POSA for approval of signing of a contract for the
purchase of 100% of the share capital of the company
Bulgarian Property Investment Trust EAD or contract in a
notary form for purchasing real estate (land) owned by the
latter, after presenting by the Board of Directors of a
reasoned report for the expedience and the conditions of the
transactions;

12) Adopting a resolution under Art. 114, para 1, point 1
from the POSA for approval of signing of a contract for the
purchase of 100% of the share capital of the company
Madara Byala EAD or contract in a notary form for
purchasing real estate (land) owned by the latter, after
presenting by the Board of Directors of a reasoned report for
the expedience and the conditions of the transactions;

13) Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of signing of a contract for
transfer of rights and obligations under a contract concluded
between Madara Bulgarian Property Fund Limited and BBT
Projects AD, after presenting by the Board of Directors of a
reasoned report for the expedience and the conditions of the
transactions;

14) Adopting a resolution for change of the auditor for audit
of the annual financial statements of the Company for 2012;

15) Miscellaneous.

The Chairman announced that the Company received
Resolution No 19-PD of 4 January 2013 of the Financial
Supervision Commission which obliges the Company not to
put for voting items 8, 10, 11, 12 and 130f the agenda of the
General Meecting and therefore these items shall not be
discussed and voted.

The Chairman also clarified that under Article 114a, Para 4
of the POSA in the current meeting for the item 9 of the
Agenda the right to vote may be exercised by all the
shareholders except for Rainbow Malta {Holdings) Limited
as an interested party towards Mayfair Group AD.

Under this agenda were made the following proposals for
resolutions which were voted for:



7. lpedroocenue no m. 1 om dneenus peod:

lpoexm 30 pewenne:  “O6woro ce0panne ma

aKUHOHEpHTe MNpoMeHs ¢upMmata Ha JIpyxecTBoTo Ha
»Magapa IOpsn® AJl, xoeTo MoXe Aa ce H3mMCBA Ha
aHr1aicky e3uk karo ,Madara Europe™ AD.“

I"1acyBaneTo npukmou cve crermTe pesyTary:

OGO 6polt nelCTBATENHO [IOIaACHH TIIACOBE — 25,000
- TD'macysanmu ,3a“ - ¢ 25,000 6pos o6uxroBeRH
OOMMEHHH §e3sRanMyHi AKWMM ¢ TIPaBO Ha [JIac,
npeactapmaeamy  100% or  kamwrana  Ha

JpyxecTBoTO;
Tnacysanu ,IIpoTie® — aama;
- nacysand ,,Braospikans ce® — msmva.

[Ipeanoxenuero ce npwue.

2. Hpednoxcenue no m. 2 om oneanus ped:

IIpoekr 3a pemienne: ,,O61woTo cuGpanue Ha aKLHOHEPHTE
DpOMEHA CeJalMINCTO H ajpeca HA ynpasileHHE Ha
HpyxectsoTo Ha Gyu. ,,Kaas Bopuc I“ Ne 82, er. 2, an. 3,
paiion ,,Opecoc”, rp. Bapua 9002

FI[&CYB&HGTO TIIPHKTIOYH CBC CISIHUTE pe3yaTaTtu:

O6w Opoit TeHCTBRTENHO NOJALEHH MACOBE — 25,000
- TI'nmacysanu ,3a“ — ¢ 25,000 Opoa oBukHOBEHH
TIOHMEHHH Oe3HalMuHy aKIMH ¢ NPABO HA IUIaC,
mpencrasnAgamd  100% or kanMmrana Ha

ApyxectroTo;
- Dnmacysanu ,IIporus® — nama;

- I'nacypanm , Beanbpxann ce” — gama.

TpeTo:KeHHETO C& npue,

3. pedroxcenue no m. 3 om duesnus peo:

ITpoekr 3a pemenne: ,,06MmoTo cebpaHue Ha aKLHOHEPHTE
NpoMeHA npelMeTa Ha AeHHocT Ha JlpywecTeoTo Ha
MHBECTHPAHE B HEABHKHMH WMOTH, BKJIKOYHTEIHO
Oponak0ba ¥ MOKYNKA HA HEABHKAMH HMOTH, HHBECTHLUH
B 3eMfA, HH)PacTpyKTypa, XHIMIHA H BHIHH HMOTH,
OpHIOGHBAHE HA Jpyru JIpY:KeCTBa, IOCpeIHHIECKH
YCIIYTH, KaKTO H BCAKaKBH JIPYTH AeHHOCTH, KOHMTO He ca
3a0paHeHi OT 3aKoHa.~

I'nacyBaHeTo IPHKIIROUH CBC CleIHUTE Pe3yNTaTH:;

O61 6poit AeficTRUTENHO NMoAaseHU riacose — 25,000
- [macysanm ,3a“ — ¢ 25,000 Gpos oBHKHOBEHH
NOMMEHHN OE3HAIMYHH aKLMM C NPaBO Ha IJiac,
npencrasageame  100% or kanMrana  wa
AdpyxecTtroTo;

- T'macypanm , JTpoTHE* — Hama;
- TCnacysanu ,Brzaspiann ce® — Hama.

lipeancxenueTo ce npue.

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders

changes the business name of the Company to ,Manapa
I0pun*® AJl, which can be written in English language as

»-Madara Europe® AD.*
The voting ended with the following results:
Total number of actually given votes — 25,000

- Votes “In favour” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company:

- Votes “Against” — none;

- Votes “Abstained” — none.

The proposed resolution was passed.
2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
changes the scat and address of management of the

Company to No 82, Knyaz Boris I, floor 2, apartment 3,

Odessos municipal region, 9002 Varna.”
The voting ended with the following results:
Total number of actually given votes — 25,000

- Votes “In favour” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;

Votes “Abstained” - none.

The proposed resolution was passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
changes the scope of activities of the Company to:
investment in real estate, including buying and selling of
real estate, investment in land, infrastructure, residential and
holiday property,
intermediary activities, as well as any other activities not
prohibited by the law.”

acquisition of other companies,

The voting ended with the following results:
Total number of actually given votes — 25,000

- Votes “In favour” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;

- Votes “Abstained” — none,

The proposed resolution was passed.



4. Hpednoncenue no m. 4 om OnesHus peo.

[poekr 3a petenne; ,,O00moTO cHOpaHUe HAa AKUWOHEPHTE
OpoMens HOMHHATHATA CTOMHOCT HA aKUMHTC HA 1 1B
(eIHH 1eB) 33 BCAKE AKUMA M CNEAOBATEIIHO KANMTANBT HA
HpyxecTBoTo we ce cberom ot obmo 50,000 (nmerzecer
Xunanm) akumi. Beekw akumoHep, koifTo nputexkara |
(emra) akuma ¢ HOMHHANHA croiiHOcT 2 (OBa) NeBa Mie
[0JTyuM 2 aKIHA ¢ HOMHHAIIHA cToiHOCT 1 (eaun) nes.”

I'nacysaHeTo IPUKIIOUH ChC CTeIHATE Pe3yNATaTH:

00611 6poii gelicTBUTENHO NOAaIeHH rTacoBe — 25,000
- T'macysanu ,3a* — ¢ 25,000 Oposa oOHKHOBEHH
MOAMEHHM Oe3HaNMYHM AKUMH C NpaBO HA INAC,
mpeacTaBngBamy  100% or  kanWTana Ha

JpyxecTBOTO;
- T'macysanu ,IIpoTUB“ — HAMA;
T'nacyeanm ,,Be3aspaami ce™ — HAMA.
[MpennoxkenneTo ce npue.
3. Iipednooicenue no m. 5 om OHesHus peo:

[IpoexT 2a pemenne: “O6uoTo crOpaHHe HA aKLHOHEPHTE
npueMa HOB YcTae Ha JIpy:KecTBOTO [PHJIOXEH Karo
[Tpemoxenne 1.“

rﬂaCYBaHETO OPUKMKOYH CBC CNCOTHHUTE PE3YIITATH:

Qb 6poit nelicTBHTENHO ToJafeRH: riacoee — 25,000
- Tnacypamu ,3a* — ¢ 25,000 6pos obukHOBEHH
NOHMEHHM Ge3HATWYHH aK[HM ¢ NpaBo Ha IMac,
npeacrapmsasamy  100% or Kammrama Ha
Hpy:KecTBOTO,
- I'macyranu ,IIpoTuB” — HAMA,
- I'macyeanm ,,Beagbpxanu ce” — HAMa.

TpeanoxkeHHETO Ce MPHE.
6. Ipedrancenue no m. 6 om OnesHus peo:

HMpoekr 3a pemieane: “O0MmoTO cLOpaHHE Ha AKLMOHEPHTE
Hamamiea Opod Ha wieHOBeTe Ra ChbBeTa HA THPCKTOPHTE
Ha JpyXKecTBOTO HAa TPHMA 4NeHoBe.”

FJIacyBaHBTO MPHKIOYH CbC CICAHHTE PE3YITATH.

0061y Gpoii aeiicreuTeNHO TOJafeHH rnacose — 25,000
- Inacysamu ,3a“ — ¢ 25,000 6pos obukHOBEeHH
noMMEHHN Oe3HANMMYHHE aKUH ¢ MPaBO Ha IIac,
npeacrapmssam  100% or KandTara Ha
JIpy#&ecTBOTO;

- Inmacysanu ,IIpoTus™ — Hsma;
I'nacyranu ,,Bragspikamu ce™ — HAMa.

[peanoxeHUETO CE NpUe.

7. Ilpednoncentue no m. 7 om OHesHus ped:

Mpoekr 3a peenue: “O01oTo cHOpaHNe Ha aKLIHOHEPUTE
ocro0okaaBa karo wieHoBe Ha CHBETA Ha JMPEKTOPUTE
Ha JIpy)KecTBOTO:

4. Proposed resolution under item 4 of the Agenda.

Draft resolution: “The General Meeting of the Shareholders
changes the nominal value of the shares to BGN 1 (one
Bulgarian lev) each and hence the share capital of the
Company will consist of total of 50,000 (fifty thousand)
shares. Each shareholder holding 1 {one) share with nominal
value BGN 2 (two) shall receive 2 shares with nominal
vaiue BGN 1 (one).”

The voting ended with the following results:

Total number of actually given votes — 25,000
- Votes “In favouwr” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution was passed.

3. Proposed resolution under item 5 of the Agenda:

Draft regolutign; “The General Meeting of the Sharcholders
approves new Articles of Association attached as Enclosure
1 '!’

The voting ended with the following results:

Total number of actually given votes — 25,000
- Votes “In favour” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

Votes “Against” - none;
Votes “Abstained” — none.

The proposed resolution was passed.
6. Proposed resolution under item 6 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
reduces to three the members of the Board of Directors of
the Company.”

The voting ended with the following results:

Total number of actually given votes — 25,000
- Votes “In favour” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;

Votes “Abstained” — none.

The proposed resolution was passed.
7. Proposed resolution under item 7 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
releases as members of the Board of Directors of the
Company:



- 1-H XpwucTo XpHcToc;

- r-»a Esanremus [laxuny;
r-xa Enenn Kapasau;

- r1-H Teomopoc Xpucuc; n

- r-H Mmmac Kapagonuac.

Of€moro cripanue Ha akUMOHEpHTE M30Hpa 34 YISHOBE HA
CpaeTa Ha AupekTopuTe Ha JpyKecTBOTO:

- r-H Cxor xeiimc ITbpkaHC, GPUTAHCKY TPOKIAHEH,
poxen Ha 03.11.1972 r. B IInUMyT, npuTekaTen Ha
macmopt Ne 303108330, w3pagen wa 12.11.2003 r. u
panuaeH oo 12.03.2014 r.;

- Peiinboy ManTa (Xonanare) JIuMuTHI, ApyKecTBO,
OpraHH3MpPaHO U CHIIECTBYBAIIO CHITACHO 3AKOHMHTE
Ha Maurra, ¢BC cenanuine ¥ ajpec Ha YIpPasIeHUE VIl
~Mur“ Ne 93, KOPMH QRM3102, Manra, BIIHCAHO B
Trpropekusa perucTsp Ha Manra non Homep C 41426,
KoeTo me ObAe NMpeAcTaBnABaHO oT r-o [lon Pajine,
OpuTaHCKH TIpaxIaHHH, poleH Ha 20.10.1959 r. B
CroxtsH, npHTexaTen Ha macnopr Ne 800266280,
Hspanen wa 09.11.2006 r. oT agMHHHCTpALMATA B
Ob6eauHeHoTO KpalicTRo H BamuaeH mo 09.08.2017 r,
K4TO HA NOCNEHHSE MEXIYBPEMEHHO Ca KOPUIMpaHH
HMaclOPTHHTE AaHHM;

- r-u JhoaMmun Baagmmepor TadeB, Obmrapckm
rpaxjansnd, popeH Ha 09.06.1955 1. B mp. Ilnesex,
mpaTexaTen Ha JLK. Ne 640595901, m3pazena na
09.07.2010 r. u ranuana go 09.07.2020 r.,

KATO TIOCAEJHUAT OTroBaps Ha M3HCKBANHATA 32
HE33aBHCHM WieH Ha 4m. 116a or 3IIIILK.”

FnacyBaHeTo OPHKIOYHA CbC CIIEAHATE PE3YIITATH:

06111 6poii peiicTBuTenHE NOIaJEHH rMacoBe — 25,000
- Inacysanu .32 — ¢ 25,000 6pos olukHOBEHH
NOMMEHHH OC3HANHYHH AKIHH ¢ MpaBo Ha IJIAC,
npeactapaasamu  100% oT xanurana Ha
JpyKecTBOTO;

Cnacysanwm ,JIpoTHBR" — HAMa;
- T'macyeanm ,Be3mepixanu ce® - usama,

IIpennoxeHneTo ce Mpue.

8. Ilpediaoxcerue no m. 8 om Onesnus ped:
ITo Ta3u Touka Obiioro Cebpanre HAMA fa riacysa.
9. pednooicenue no m. 9 om Onegnus ped:

HpoekT 32 pemnenue: “O6WoTo chlpaHHe HA aKLIHOHEPUTE
peLIl;

ApyxectBoTo  4pes MambnauTennus  gupexTop €
OBJIACTEHO Ja CKIIKYH HOTOBOP 33 PEBOIBHPAIL KPEIUT C
aknuonepa Pelinboy Manta (Xonauuare) JlHMHTHA,
ManTa, sovcano B Teproeekua peructsp Ha Manta mox

- Mr Christou Christos;

Ms Evangelia Pachidou;
- Ms Eleni Karagianni,

Mr Theodoros Chrysis; and
- Mr Ilias Karavolias.

The General Meeting of the Shareholders appoints as
members of the Board of Directors of the Company:

- Mr Scott James Perkins, British citizen, born on
03.11.1972 in Plymouth, holder of passport No
303108330, issued on 12.11.2003 and wvalid till
12.03,2014;

- Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at 93, Mill Street,
QORMI QRM3102, Malta, registered with the Registry
of Companies, Malta under number C 41426, which will
be represented by Mr Paul Riley, British citizen, born on
20.10.1959 in Stockton, holder of passport No
800266280, issued on 09.11.2006 by UKPA and valid
till 09.08.2017 in the meantime for the latter the passport
data has been corrected;

- Mr Ludmil Viadimirov Gatchev, Bulgarian citizen,
bormn on 09.06.1955 in Pleven, holder of ID card No.
640595901, issued on 09.07.2010 and wvalid until
09.07.2020,

whereas the latter meets the requirements for an independent
member under Art. 116a of the POSA.”

The voting ended with the following results:

Total number of actually given votes — 25,000
Votes “In favour” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” —none;

- Votes “Abstained” — none.

The proposed resolution was passed.

8. Proposed resolution under item 8 of the Agenda:
Under this item the General Meeting shall not vote.
9. Proposed resolution under item 9 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
resolves:

The Company through the Executive Director is authorised
to conclude a revolving credit agreement with the
shareholder Rainbow Malta (Holdings) Limited, Malta,
registered with the Registry of Companies, Malta under



Houep C 41426 npu cnefHUTE apaMeTpH:

PCBOJBHPAIIHAT KpeauT e Obje B MAaKCHMAaleH
pasmep o 100,000,000 (cTo muitHona) eBpo;

- KPeAUTRT Hle ObIe NodydeH Ha TPAHIIOBE ChOGPasHO
HyKOuTE Ha JIpyKeCTROTO;

- IHXBAaTa MO KpeauTa e ObJe Ha Ha3apHu HUBA M LIE &
3 pasmep Ha 3-Meceynus Euribor mmoc Maxcumym mo
5% roguuIHO;

HpyxecrBoTo HMa BRIMOXHOCT fa u3bepe 3a MBpBHTE
2 TOIMHM /12 He NIOracABa [IIABHHIATA [0 KPEIHTA U e
H3IMATA KPe/IATa HAITHIHO B Cpok A0 10 rommHu;

JOroBOpBET wwle ObAe CKMOYEH B noasa Ha

ApyxectBoTo.
I'nacyeaneTo npukmioun che clieguuTe pe3ynTaTu:

Q6m 6poil ACHCTBATEHO NOJATEHH rMacoBe — 1
I'macyramu  ,3a“ — ¢ 1 Opoii  axuus,
npeactaenapamia  100% ot mpescraBeH M
KamuTan Ha CbOpaHHeTO ¢ IpaBo Ha riac
ChIIacno wieH 114a, anmxes 3 ot MMLK;

- Inacysann ,,JIpoTur® — psima;
- Inacysam ,.Besaspixanu ce® - gama.

IpeanoxenneTo ce npue.

10. Hpedosicenue no m. 10 om onesnus peo:

ITo Tazu Touka O6woro Crépanue Hama na r7acyBa.
11. fIpednodicenue no m. 11 om dnesnun peo:

Io Tazu Touka O6moro Chépanre nama ma rnacysa.
12. Ipednosicenue no m. 12 om dnesnus peo:

IMo Tasu Touka O6moro Crépanue nsama 1a rJacyea.
13. lIpednoxcernue no m. 13 om duesnun ped:

IIpoekr 3a pemrenue: “O6moTo cubpaiue Ha AKLMOHEPHTE
peL:

ITo Task Touka O6mworo Crbpanne Hama aa Imacysa.
14. Hpednosicerue no m. 14 om dneanus peod:

L1poext 3a pemenue: “O6woto chGpanue ka aKLMOHEepHTE
peu;

OcBoSoxnana r-u JIsvesap Anexcanmpos Koctos karo
OJIATOp, KOHTO A3 W3BLPIIA NpOBEPKA HA TOAMIIHMTE
$punancosn ordetn na Jlpyxectsotro 3a 2012 . wu
HasHayapa “KIIMI" Brarapus™ OO/ 3a oautop, Koiito na
U3BLLIIN NPeBEPKA Ha FOAHMIIHATE GUHAHCOBH OTYETH HA
HpyxzcrsoTo 3a 2012 1.”

rJIaCyBaHeTO NPHKIIOYH ChC CISAHHTE pesynTary.

O6ul 6poit KeicTBATENHO MogaNeH: rMacoBe — 25,000
I'macysanu ,3a - ¢ 25,000 Opos 0OHKHOBEHH
NOUMEHHH Ge3HANMYHH aKLMM ¢ MPaBO HA rJrac,
nmpencraengeamy 100% or kammrana Ha

number C 41426 under the following parameters:

- the revolving credit will be up to the maximum amount
of EUR 100,000,000 (one hundred million);

- the credit will be received in tranches in accordance with
the needs of the Company;

- the credit will attract interest at market level at the
amount of the 3-month Euribor adding maximum of 6%
annually;

- the Company can choose not to repay the capital of the
credit for the first 2 years and will fully repay the credit
within a term of up to 10 years;

- the agreement will be concluded to the benefit of the
Company.

The voting ended with the following results:

Total number of actually given votes — 1
Votes “In favour” — with 1 share, representing
100% of the represented share capital at the
General Meeting with voting right under Article
114a, Para 3 of the POSA;
- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution was passed.

10. Proposed resolution under item 10 of the Agenda.
Under this item the General Meeting shall not vote,
11. Proposed resolution under item 11 of the Agenda:
Under this item the General Meeting shall not vote.
12. Proposed resolution under item 12 of the Agenda.
Under this item the General Meeting shall not vote,
13. Proposed resolution under item 13 of the Agenda:

Draft resolution: “The General Meeting of the Sharecholders
resolves:

Under this item the General Meeting shall not vote,
14. Proposed resolution under item 14 of the Agenda.:

Draft resolution: “The General Meeting of the Shareholders
resolves:

Releases Mr Latchezar Alexandrov Kostov as for audit of
the annual financial statements of the Company for 2012 and
appoints KPMG Bulgaria OOD as an auditor to perform the
audit of the annual financial statements of the Company for
20127

The voting ended with the following results:

Total number of actually given votes — 25,000
- Votes “In favour” — with 25,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;



HpyxecTBoTo;
- I''macysanu »[IpOTHB® — HAMa;
Inacysanu . Besanpxany ce® — HaMma.
lIpeanoxenueTo ce npue.
15, Pasnu

IIpencenarenst npenocTaBH IymaTta Ha aKIMOHEPHTE 32
H3Xa3BaHMA W NMPeTOKEHNA 3a pasuckpanua. Cuen Kato
TAKHBA HE MOCTBIHXA, HE DAXA [MACyBaHH NPEA0KESHHA |
He 01Xa B3eTH peIleHHs.

C ToBa mmHeBHmAT pex Gewe wu3uepnmaH u  Q6mOTO
cbOpanue Gemre 3akpuro ot [pencenatens & 17:00 yaca.

Beudkid DOKyMEHTH BBB BPB3Ka ¢ MNpPOBCKIAHETO HA
O€woro cuvOpanne Ha ,Meiiberp I'pyn” Al wu
MPANOXKEHA KbM NPOTOKONA NPENCTABIABAT HepasielHa
9acT OT HETO.

HacTomIHAT TIPOTOXOM € M3roTBEH W noamucan B 4
(MeTMPH)}  HUCHTHYHH  ABYE3HYHH eK3eMIUIIpa  Ha
aHTmMiickn M Obirapcku  esmk. B cmywaii  Ha
HECBOTBETCTBHE MEIKIY AHIMHHCKHS M OBIATAPCKMA TEKCT,
OBATapCKMAT TEKCT INE MMa IIPEAUMCTEO.

Hpenacegaren Ha cxGparnero

Votes “Against” — none;

- Votes “Abstained” — none.

The proposed resolution was passed.
15. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there were
no such, no proposals were voted and no resolutions were
passed.

Thus the agenda was completed and the General Meeting
was closed by the Chairman at 17:00 p.m.

All documents related to the holding of the General Meeting
of Mayfair Group AD attached hereto are inseparable part of
these minutes,

These minutes have been drawn and executed in 4 {four)
identical bilingual counterparts in English and Bulgarian. In
the event of discrepancics between the English and the
Bulgarian text, the Bulgarian one shall prevail.
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airman of the meeting;:

V///

Cekperap Ha chGpaHueTo / Secretary of the meeting:




