HOPOTOKOJI

oT

YupeaurennoTo chipanue

Ha

“MEHAPELP I'PYII” A
Iuec, M.oR . 2008 r., Ge
OpOBE/ICHO YIpeAUTeHHO CLOpanne Ha
“MEMDEDLP I'PYII” AJl, Grirapcko
aKIHEOHEPHO APYXECTBO (HAPAYAHO KO-HA0ITY
33 KPaTKoCT ,JApy#ecTBo™).

YupenuTennoTo cxépanme 6¢ oTepETo B 10:00
Jaca M HA Hero NPACHCTBAXA NHIHO CIIeJHATE
yapeymarens Ha J{pyxecTBoTO (HapAdaHn Ho-
JIOIY 32 KPATKOCT ,, Y UpeHTeIH):

(1) Xpucro XprCTOC, rpaXKIaHiH Ha
PenyOimka I'opups, poaen ua 07.11.1959
roz. B rp. Oxcaparo EMenac, PemyGymxa
I'opnusa, nprrexasam maaea kapra No AZ
528063, mapapena na 11.12.2007 roa. ot
ITonumps ATaHA, ¢ IOCTORHEH a/pec
I'spows, rp. ATana, Teaeoc Asesro 76, ¢
ajpec 3a KopecnonAcan®a B Peny6mira
Brirapas: rp. Cotdns, pation ,,060pame”,
yi. Cepraxa 23; 1

(2) Enanrenns Ilaxuay, rpoxaanka Ha
Penry6nvra I'npmms, pofcna Ba 13.01.1962
roji. B rp. Atuna, PenyOnuga I'sprus,
OpaTeRupauE maaHa Kapra No AE
545518, n3pancra na 11.05.2007 ron. ot
TTomuus ATaEa, ¢ IOCTOSHEH anpec
I'spias, rp. ATana, Tezeoc Aserio 76, ¢
azpec 3a KopecHoHAcHIEY B PenyOmaxa
Buirapas: rp. Codus, paiton ,,OGopame”,
yi. Cepauka 23.

Vapengrenute NOTBLPAKXA, 1€ BCHIKHA
HIACKBAHAS CHITACHO GRITapCcKOTO Mpaso 3a
HARICKHO HPOBEKAAHE HA YIPSARTEIHOTO
ch0panue | 33 B3CMANECTO HA BANAIHA
pelenns ca WITHIHCHH.

Xpucro Xprcrtoc Ge eaHoAyIHo E30pad 3a
[Ipeacenaren Ha cxOpamero, Epanremms

INaxwny 6e egproAyHO E30pata 32 Cekperap

MINUTES

of
the Constituent Meeting
of
“MAYFAIR GROUP” AD

Onthllfie_ﬂé[_Dayof

2008, a constituent
meeting of “MAYFAIR GROUP” AD, a
Bulgarian joint stock company (hereinafter
referred to as the “Company”) was held.

The meeting was opened at 10 a. m. and
was attended in person by the following
persons acting as founders of the Company
(hereinafter referred to as the “Founders”):

(1) Christou Christos, citizen of the
Republic of Greece, born on
07.11.1959 in the city of Oxirithon
Emvias, Greece, holder of 1D card No
AZ 528063, issued on 11.12.2007 by
Athens Police Department, with
permanent address Greece, city of
Athens, 76, Theseos Avenue, with
address for correspondence in Bulgaria
Sofia city, Oborishte Region, Serdika
Str.; and

(2) Evangelia Pachidon, citizen of the
Republic of Greece, born on
13.01.1962 in the city of Athens,
Greece, holder of ID card No AE
545518, issued on 11.052007 by
Athens Police Department, with
permanent address Greece, city of
Athens, 76, Theseos Avenue, with
address for correspondence in Bulgaria
Sofia city, Oborishte Region, 23,
Serdika Str. '

The Founders confirmed that all
requirements under the Bulgarian laws for
holding a constituent meeting and for
passing valid resolutions have been
fulfilled.

Christou Christos was lmammomly




u IlpeGponTen Ha ruacoBeTe.

CrOpanrero ce OpoBefic HPA CICAHMS NHEBCH
pexn:

1. B3emasne Ha pelICHHEE 33 YIPEAgBIHE HA
HApyx ;

2. IIpuemane M moAIACBANE HA YCTaBa Ha
JpyxecTBOTO; H,

3. Ha3snavasane Ha @wicHoBeTe Ha CnBeTa Ha
mapexTopmare HA J{pyxecTBOTO.

CJICJ.[ AACKYCHA IO TOYMERTEC OT AHCBHWA DCIL,
VapeagremaTe B3cXa ¢IEHOAYINIHG CICARATE:

Pemennn:

Ilo Touxa 1 o1 AHEBHAS pei:

Yuapenapar ORIrapcko aKNEOHECPHO
HPYKECTRO, KAKTO Clie/[Ba:

a) ®npmara na Jipyxecrsoro ¢ “MEHPELP
T'PVII” AQ u ce m3NKCBA HA AHTIMHCKA
Karo “MAYFAIR GROUP” AD;

b) Cepammero Ha JPYRECTBOTO € I'P.
Cotus, paiion ,,OCoprme”, a aApeCHT HA
ynpasnerwe rp. Codun, palion

»O0opame”, yi. ,,Cepaura” Ne 23;

IlpeametsT Ha AeliHocT Ha JIpYyXKECTBOTO
€: HPOHIBOACTRO, BHOC, HIHOC M THPrORUN
¢ NpOAYKTH, CACIKHA Ha npujjo0nBane,
YHpPapICHAE A PaIOPEXTAHE ¢
HEABHKAMMA HAMOTH B BCIHHH OPaBa BEPXY
THX; CTPOMTEIEA ACHHOCT; KETEPHNT,
XOTEJHCPCKa, PECTOPAHTLOPCKY,
TYPHECTHYIECKS, pSKIaMAA XCHEOCT U
YCOYTH, TEICMAPKETAHT, KAXTO A BCAKAKBA
ApyTa ieiinocT, HezabpancHa OT 3akoHa. B
CITyuaid, ¥e 32 H3BHPINBAHCTO HA
OoIpeAeicHa ACHROCT ce
pa3jpemicHEe WM JENcH3Rs, J{pyXecTBOTO
npeRuprReMa I3PLPIIBANETO i cnex
HOIY9ABAHCTO HA CHOTECTHOTO

Pa3pCIICHEC BN THIICH3NA, OCBCH AKO
JEKOHLT MOIBONABRA HIREPINBAHCTO a

appointed as Secretary and Teller of the
Votes.

The meeting had the following agenda:

1. Resolving on the incorporation of the
Company;

2. Accepting and signing of the Articles
of Association of the Company; and,

3. Appointment of a Board of Directors
of the Company.

After considering the items of the agenda
the Founders took unanimously the
following:

Resolutions:

Under item 1 of the agenda:

Establish a Bulgarian joint stock company
as follows:

a) The business name of the Company
shall be “MEH®EBP I'PVIT” AJ] and
shall be spelled in English as
“MAYFAIR GROUP” AD;

b) The Company’s seat shall be Sofia

City, Oborishte Region and the

headquarters’ address shall be at Sofia

City, Oborishte Region, 23 Serdika

Str.;

The Company’s scope of activity shall
include: production; import, export and
commerce with goods; acquisition,
management and disposal of real
estates and ensuing property rights,
construction activities; cetering, hotel,
restaurant, tourist, advertising activities
and services; telemarketing, as well as
any other activity that is not prohibited
by law. In case a license or permission
for a particular activity is required, the
Company shall undertake the carrying
out of the activity afier the obtaining of
the respective license or permission,
unless the law allows the carrying ¢

of such activity prior to that.




Hpe; ToBa.

d) Crmectnypanero Ha JIpyxecTBOoTO HE € d) The Company shall not be limited by

OrPAHAYEHO CHC CPOK. term.

e) KammrawsT Ha JlpyxectsoTo e B pasmep Ha | €) The share capital of the Company shall
50 000 (meTmeceT XAasan) ICBa, be BGN 50,000 (fifty thousand
pasgencad Ha 25000 (aBapecer u met Bulgarian Leva) divided into 25 ¢00
XHWIAAH) aKIK ¢ HOMAHAJIHA CTOMHOCT OT (twenty five thousand) shares with a
2 (nBa) neBa Regka. Bepykm axmpm nominal value of BGN 2 (two
o0pa3yBaT eIiH KJIac 0T CORKHOBEHA Bulgarian Leva) each. All shares shall
HOPMEHEH aKIAH ¢ HPABO HA IIIAC, KATO form one class of ordinary registered
BCHKA AKXV JTABA IIpaBa, SHAKBY C TE3H, voting shares, and each share shall bear
JABaHW OT BCAKA APYTa Ky, rights equal to those borne by any other

share.

Bewukn axan ot kanarana 5a Jpyxecresoro | All shares in the share capital of the

ce 3ANACBAT OT YUperTeNnTe 1 ca Company shall be subscribed by the

pasupefeNcHA MeXAY TIX, KAKTO CliefiBa: Founders and distributed between them as

follows:

- Xpucro Xprcroc — 20 000 (aBapecer -  Christou Christos — 20 000 (twenty
SHASAR) aKIAN; | thousand) shares;

- Esamremns Ilaxuny — 5 000 (mer - Evangelia Pachidou — 5 000 (five
XIiI9Ad) AKIAN. thousand) shares

100 nponenTa 0T HOMAHAIHATA CTOAROCT HA 100 per cent of the nominal value (which is
BCAKA aKips (KOSTO € pAaBHA Ha eMECHOHHaTa | equal to the issue value) of each share shall
HM CTORHOCT) ce B3IUIama or Yupeyaremmre | be paid up by each of the Founders

He3aliaBHO HpH 3aNMWCBARETO. immediately upon subscription.
f) JipyXecTBOTO € CBC CHEIHATES OpTaHy: f) The Company shall have the following
governing bodies:

- O6mo cx6panye Ha aKNWOHEPHTE, - General Meeting of Shareholders,
CBCTOAIIO C€ OT BCH'YKH aKIAOHEPA C consisting of all shareholders
IIPaBo Ha FIIAc; entitled to a vote;

- CaBeT HA JAPEKTOPHATE — CHCTOAI C& - Board of Directors - consisting of 3
or 3 (TpaMa) WIeHOBE C MAHAAT OT 5 (three) members with a mandate of
(eT) roAEHA, KATO WICHOBETE HA 5 (five) years, where the members
mspeud CHBET HA JIAPEKTOPATE CE of the first Board of Directors are
m30upar 3a neprox ot 3 (TpH) roAHEN. elected for a pertod of 3 (three)

years.
ITo 1ouxa 2 OT AHCBAWSY PEX: Under item 2 of the agenda:
Ipremar B nogmmcear Ycerasa Ha Accept and sign the Articles of Association

JIpyXecTBOTO, OpANOXESH KbM HACTOAIHAS of the Company attached hereto and
IIPOTOKOJI ¥ IPEJICTAaRIABall| HCpAs/AEHA JacT | representing an inseparable part hereof.

OT HETO.




Ilo TouRa 3 OT AHEBHAA PEA:

Karo B3¢xa npeABA MOIYICHATE
yBepomienuns ot Xpucto Xprcroc, Enean
Kapasnn n Epanrenns Ilaxany no @n. 237, an.
3 or T3, ceaspxamm noapodHEa HEGOpMANAR
33 TEXHATE YIACTHE B APYTH JPYKECTBA U B
yUpaBHETENHE OpraHy Ha APYTH APYKECTBA,
YupemurenATe B3exa pemicHAE A2 HA3HAYAT
clrefiEnTe WicHOBe Ha CHBETa HA TUPEKTOPHTE

Ha JIpy®RecTBOTO:

(1) Xprcro Xpuacroe, rpax/aHeH HA
PenyOxmra I'spims, pozen Ha 07.11.1959
rofi. B rp. Oxcupero Emeuac, Pemyonmxa
I'spias, mpETexanany A9HA KapTa No AZ
528063, mapanena Ha 11.12.2007 rop. ot
[Nonmmms ATARA, ¢ HOCTOSHEH A/IpeC
I'sprmas, rp. Atana, Teseoc Aserro 76, ¢
anpec 3a KopecnonAcHIEd B PerryOnmxa
Brarapns: rp. Cotns, paiion ,,Ofopame”,
yi. Cepuxa 23;

(2) Enenn Kapawnm, rpaskianka Ba
Penytnuxa I'sprma, ponesa na 24.08.1955
rofi. B rp. Atusa, Penyonuxa I'spuas,
mprTexaama macaopt No AE2405858,
mxanes ga 15.11.2007 ron. or HILIL,
saymAgen xo 14.11.2012 rox., ¢ nocTosHeH
anpec I'spmmsa, rp. ATaea, yin. Capaxon 69,
¢ ajipec 33 KOpeCIoHACHIES B PenyGmaxa
Brumrapns: rp. Cotus, paiion ,,O6opunie”,
yi. Cepnaxa 23; i,

(3) Esanremwn [laxnny, rpaxaanka Ha
Penyomuaxa I'epnus, ponera ga 13.01.1962
rof. B rp. Atuna, PenryGimra I'spoms,
NpETexRaBama qriHa Kapra No AE
545518, mpanena na 11.05.2007 rop. ot
INonmemua ATrEa, ¢ HOCTONACH afipec
I'spums, rp. Atana, Teszeoc Arenio 76, ¢
azpec 3a kopecnoHyenras B PenyOmmra
Bwmapns: rp. Cotus, paiion ,,OGopame”,
yn. Cepamea 23.

Ilo s3eTETE pemenAn He 0sXa HANPABEHNA
PBE3PAECHAS OT Y IPCRATCNRTE.

Under item 3 of the agenda:

After taking into consideration the received
notifications by Christou Christos, Eleni
Karagianni, and Evangelia Pachidou as per
Art. 237, Para. 3 of the Act of Commerce,
containing detailed information on their
participation in other companies and in the
managing bodies of other companies, the
Founders adopted a resolution to appoint
the following members of the Board of
Directors of the Company:

(1) Christou Christos, citizen of the
Republic of Greece, bomn on
07.11.1959 in the city of Oxirithou
Emvias, Greece, holder of ID card No
AZ 528063, issued on 11.12.2007 by
Athens Police Department, with
permanent address Greece, city of
Athens, 76, Theseos Avenue, with
address for correspondence in Bulgaria
Sofia city, Oborishte Region, Serdika
Str.;

(2) Eleni Karagianni, citizen of the
Republic of Greece, born on
24.08.1955 in the city of Athens,
Greece, holder of passport No
AE2405858, issued on 15.11.2007 by
N.P.C,, valid until 14.11.2012, with
permanent address Greece, city of
Athens, 69, Siracon Str., with address
for correspondence in Bulgaria Sofia
city, Oborishte Region, 23, Serdika
Str.; and,

(3) Evangelia Pachidou, citizen of the
Republic of Greece, born on
13.01.1962 in the city of Athens,
Greece, holder of ID card No AE
545518, issued on 11.05.2007 by
Athens Police Department, with
permanent address Greece, city of
Athens, 76, Theseos Avenue, with
address for correspondence in Bulgaria
Sofia city, Oborishte Region, 23,
Serdika Str.




C s3eMaHeTo HA FOPHATE PEIICHAS, AHCRHUAT

pea Ge myuepnad A cx0paEreTo e 3aKpHuTO B
11:30 gaca.

With passing the above resolutions, the
agenda was exhausted and the meeting was
closed at 11:30 a. m.

BcHIKA AOKYMEHTH, CBBP3aHu C All documents related to holding of this
mpoBexaaneTo Ba YapeauTenHoTo cafpaaue | constituent meeting of the Company are
HA JIpyXeCTBOTO ¢a MPHUIOXKEHA KhM attached to these minutes and represent an
HACTOSHIAH HPOTOKON B OPEACTARISBAT inseparable part hereof.
Hepa3eiHa JacT OT Hero.
Enanremmsd [laxuny / Evangelia Pachidou
Ilpebpoumen na 2nacoseme:/ Teller of the votes
Enauremms [Taxuny / Evangelia Pachidou

YUYPEJIUTEJH:/ FOUNDERS

Hoonuc: Signature:

Xpucro Xp

/ Christou Christos

Iloonuc: Signature:

heniten

Esanremws ITaxmay / Evangelia Pachidou




