NPOTOKOJI

OT 3aCeNMaHNE HA (KLBEI‘Q Ha ;mpr:mapu're Ha
wMelidenp Mpyn AJ

Jluec, 26.11.2002 r.,. Coservt Ha AHPEKTOPHTE Ha
«Mefigewp  Tpyn™  AJl, EMK 200341288, cne
cenanuine W-aapec Ha ynpawaenne: 6va. | Jhxciime
bayubp™ No 103, e1. 1, paiton .Jloiesew”, Codus
1407, (tapiyaso n0=10ay 3a K[FETROCT
WJpywecTsor0™), nposeae lacemaHMe, Ha  KOETO
NIPUEBLCTBAXE BCHYKH WICHOBE, KAKIO cilepa;

- XpHeto Xpuerac;
rxa Esanrenus Haxuay:
-~ rekit Raenn Kapasnu:
r-u Teonopoc Xpucne: 1
- r-n Hamge Kapasoanac,
Tipr. waamuue na RKeopywm, obfnacho  Vetapa na

Apymectoro ' THbpProBCKHA TaKOH, JaceIaHNeTo Cce
NPOBEAR PH CALAHMSE AHEBEH Pea:

I. Ha ocnonauue wi. 223, an, 1 o1 Tuprobexus sakon
#oum 16 oT Yerasa wa Jlpykectroto, BieMane na
peluenie I CBHKBaHME - Ha RBBEHPCAHO ofino
e»Opanne Ha akUHOHepHTE Ha . Mendenp Fpya™ Al
Al kocto A cr iposeas na 07.01.2013 1. oT 16 4. na
azpec: Sy . Anekcanaup Cramdoanicku™ Ne 103, e1
6, Codius,

Mo Touxa eanncrsena o1 auesnna per, Cheera va
AHPEKTOPHTE EAMHOAYUIHG B3C CNEAHATO peleHse:

Ha oenosanue ua. 223, an. | o1 Teprosckns 3anon
Uit 16 0r Vetasa wa JIpyKecTBOTO npuema pemeitie
33 CBHEBAME HA WIBLHPEAHO ofMo chépanue Ha
arwoHepHTe Ht JlpekeCTBOTY, KoeTo 3a ¢ Npopele
Ha 07912013 roo1 16 w. wa agpec 6w
~AseRcantep CramGonniicku™ Ne 103, er. 6, Cofus
(Hapuuano  no-u05y - ~O6uoro  Cudpanke™)  npu
CACANHA JINCBEH Pel H NPEIOKEHHA Ja PELICHNA:

11 Mpossna ne dhupssame na Apvrecmaomo
Iipoekt  ta  newenne:  ~Ofworo  chdpaume va
ARLHOHEPHTE TipOMens BupwaTa Ha Jlpyikec rBOTO Ha
Masapa 10pun AJL, x0eT0 MOKe 22 ce uInHcRa Ha
AHFIHKCKN entx Kato Madara Europe” AD.

L2 Tposswa ra  cedanuyemo u adpeca  na
Nnupasiaenue Ha JJpyycecmeonio

Hposky s gHite:  LOdwoTte  cubpanne  ia
AKUMOHEPHTY  TPOMEHH CeATMUETS t aapeca na
yapagienus na Jpywecrsora na Gyn. Kuss Bopue
I Ne 82, e1. 2, an. 3, pafton . Onecoc”, rp. Bapua
9002

1.3 Hposmsua wa  npedmema e Oeimocm  na

MINUTES

of @ Meeting of the Board of Directors of May lair
Group AD

Today, 26.11.2012, the Board of Directors of Maylair
Group AD, UIC 200341288, having its sear and
address of management: 103 James Bourchier Blvd,
floor 1, Lozenets municipal region. 1407 Sofia
(hereinafter referred to as “the Company™) had a
meeting where all the members were present, as
follows:

Mr Christou Christos;
= Ms Evangelia Pachidou;
Ms Eleni Karagianni:
> Mr Theodoros Chrysis; and
«  Mr llias Karavolias.

It was established that there was a quorum according
to the Articles of Association of the Company and the
Commercial Act. the session was held under the
following agenda:

I. On the grounds of Art. 223, para | of the
Commercial - Act and  Art. 16 of the Articles of
Association of the Company, adopring a resolution for
convening of an extraordinary general meeting of the
shareholders of Mayfair Group AD which will be held
o 07.01.2013 at 4 pm at No 103. Alexander
Stambolijski Blvd.. floor 6, Sofia.

Under the sole item of the agenda. the Board of the
Directors  unanimously  passed  the following
resofution:

On the grounds of Art. 223, para | of the Commercial
Act and Art.- 16 of the Articles of Association of the
Company, resolves to convene an extraordinary
general meeting of shareholders, which is to be held
on 07012013 at 4 pm at No 103, Alesander
Stambolijski Blvd., floor 6. Sofia (hereinafter referred
to as the “General Meeting™) under the following
agenda and draft resolutions:

1.1. Change of the business name of the Company

Draft resolution: “The General Meeting  of the
Shareholders changes the business name of the
Company 1o Manapa 10pbr® AL, which can be
written in English language as ..Madara Lurope * AD.

1.2. Change of the seat and cddress of management
of the Company

Dra fution: “The General Meeting of the
Shareholders changes the seat and address of
management of the Company to No 82, Knyaz Boris
L floor 2, apartment 3, Odessos municipal region,
9002 Varna.”

1.3. Change of the scope of uctivities of the Company




Apyocecmeomo

flpoekT, 3 pewienne:; ,O0iuoT0 - ¢hbpanne  Ha
AKUHOREPUTE  NPOMENS NpeaMeTa HA - JEeMHOCT ‘ua
DpykecT80TO HR MHBECTHPAHE B HEABWKHMH HMOTH.
BKHBONATEIHO NPONAKGa W NOKYNKA 11 NEABHIKHMIL
MMOTH. HHBEUTHUHM B 3eMA.  HHDPACTPYKTYpA,
RMAMUIHW W BIWIHH UMOTH, NPWIOOHBAHE Ha APy
APYIKECTHA, NOCPEAHWMECKHM  YCI¥TM.. Kakto ¥
BCAKAKBM: ADYIR IEHHOCTH, KOHTO He ¢a 3abpaneHi
0T JaKoHa.™

1.4, Hpovsisa Ha  HOMUHQIHAMA  CPIQUHOCM  HQ
aKyuume

Tpeekr cbewgnpe:  ,O0uwoto  cvOparue  Ha
AKUMOHEPHTE  NIPOMENS - MOMHNAAHATA CTOHHOCT - Ha
axuuauTe. W 1 2B, (eaMi AIeR) 3@ BEAKA akuas H
CACHOBATECARO  KanuTankT #a JIpyiKect#oTo ue ce
ebevou- 07 ofiwo 50,000 (neTaecer XwInan) aKkims.
Beexit akunosep, kodto npiresasa 1 {¢aua) daxuns ¢
HOMHHATHA CTOMHOCT 2 {1BA) MéRa We nomyun 2
AKLUAK & HOMHHAIHA CTOUHOCT | {einn) nea™

1.5, Mpupvane va #os ¥emas ua JApyscecmeomo

fpoekr. . peuw ‘O6imoTo. cnbpasse  Ha
akuBOHEpHTe npuesma . Hob Ycree wa Hpyaecisoro
ApHivxeH kato Fpunokenue 1.

L6, Bsenmane Ha POUENUE 3d APGMARG 8 OpOS KA
wienoseme na  Cu8éma . HG  Oupekmopwing  Ha
Apvxcecmeomo

. O6woTo - chbpanre  wa
AKUMOHEPHTE ~ HAMANABA ~6pof i - YICHOBETE Ha
ChBeTa #a AupexTopiTe 1ia JpYyXecTeoTs Ha Tpuma
yienone.”

L7 Biewsgne wa peuedue 30 BPoMARi € CoCmaea Ha
Cugena i dupermupume #a Apyowscmaomo

Tlpoekr, .38, peuienue:  “O6woto - cufipanue  Ha
SKLHOHEPHTE OCBOOORAABA KATO wiaeHoBE Ha (bBeTa
H AHPEKTOPKTE Hd IpyKecTBOTO

« r-# XpHcTo Xpuetoc,

- r-%a Esanresus axuay,
« r-xa Egenn Kapasnn,

= r-it Teoaopoc Xpucue; #
~  r-n Hanace Kapasomsac.

O0I0Te  ChOpaHue
4JCHOBE | HA
JpyKeC TBOTO:

Ha  akuunouepute wsbupa 33
CwnBeTa  na  AHPEKTOpHTE  Ma

- v Ckor [Dwewmec [Tupkuue. Oputauckn
rpakaanie, poded wa 03.11.1972 . B Ilnsmyr,

Draft_r “The General Meeting of the
Shareholders changes the -scope of activities of the
Company to: investment in real estate. including
buying and selling of real estate, investment in land,
infrastructure, residential and holiday property.
acquisition of - other companies, intermediary
activities, as well as any other activities not
prohibited by the faw.”

1.4. Change of the nominal value of the shares

Draft _sesolution: “The General Meeting of the
Sharehalders chanizes the nominal vatue of the shares
te BGN | (one Bulgarian lev) each and hence the
shire capital of the Company will consist of total of
50,000 (fifty thousand) shares, Each shareholder
holding 1 {one) share with nominal value BGN 2
(two} shall ¥éceive 2 shares with nominal value BGN
1 {one).”

1.3, Approval of new Articles of Associution of the
Company:

e ion; “The General Meeling of the
Shareholders approves new Articles of Association
attached as Enclosure 1.

1.6. Adopting a resolution jor change in the number of

the members of the  Board of Direcrors of the
Company

Drafi_resolution: “The General Meeting of the
Shareholders reduces to three the members of the
Board of Directors of the Company.”

1.7, ddepting a resolution for change in the
compasition of the Board of Directors of the Company

Drgft, resolution; “The General Meeting of the
Sharpholders releases as members of the Board of
Directors of the Company:

~ Mr Christou Christos;

- Ms Evangelia Pachidou;

- Ms Eleni Karagianni;

- Mr Theodoros Chrysis; and

- Mr llias Karavolias.

The General Mecting of the Shareholders appoints as
members of the Board of Directors of the Company:

- Mr Scott James Perkins, British citizen, born on
03.11.1972 in Plymouth. holder of passport No
303108330, issued on 12.11.2003 and valid till

(]




nputexateir Ha nactopt No 303108330, wiganen
ua 12.11.2003 r. v pannaes 20 12.03.2014 1,

- Peiinfoy Maata  (Xeaansrc)  Jiwwmurua,
APYKECTRO, ~ OPTAHHIMPAMO  H  CHIUCLTBYRALLO
ChIIacHo JAKOnMTe Ha Manta, cb¢ cedasmue u
agpec Ha ynpamtenye yit. L Cefint Opegepur™ N
7.. Bazera, Bieano  # Toprosckus

Manta,
perucThp #a ManTa nea vomep C41426, koeto nie
Gbae npeacrasagsano’ o1 r-w [loa  Padian,
OpHTAHCKY TpakgaHuH. poneu wa 20.10.1959 1. B
CTORTEH. ApHTERATEA Ha macnopT Ne 452885944,
usgazenw cwa 07012003 . r. wu penuned g0
07082013 1.,

r-0 Jhoavna Boagwsupos Uaues. Svarapesu
rpKAAHUE, poaeH Ha 09.06.1955r. B [Taesen.
nputekaten #a nacnopr Ne H40593901, wihrazew
Ha 09,07.20 107, 1 samuges o 09.07.2020r.,

Kare 1OCACHHMAT - OTTOBAPA HA HIMCKBAHWETA 33
HE32BHCHM aeH 1a Mi. 1 16a o1 Jakoua 3a nyGauyHo
fipeaarans Ha ueHHw kuwka (31TT1HE).”

L8, Beestawe na pewenue no wa, 114, a1 §.om. ) om

LK 3 w000 HQ CRIK Y HE COUN WIU
HOBEUE QGTOSOIN S JNpaeieste 0 Opyin yomven
MEACAY TPYrHceemeomy u akyuiineps Peunitoy Maima
tXoasunccl Tusumuc, eses npedemasane om Creema
HO  QUPCRSIOpUME - M MOMuBUpan  Ooxme 3¢
HEALCLOOPEIHICHME U YETOGUAME Ha cOerkanty

flpoext. sa_ pewerne: ~Obuioro

ﬂKllll(iI{Cp‘l re peuln:

cobpasne  Ha

Apykectaoro upes Ilpeicenatens ua Coseta wa
AMPEKTOPHTE ¢ UBJACTCHO A3 CKAKMIL A0TOBOPA 3a
YOpaBAeHUe - apyru yeayru ¢ Peiinboy Maata
(Xonaumre)  Jlumuaton.. Manra,  erucaso B
Toprosckua peructsp Ha Madta noa vouep C41426,
Che Ceaanuie ¥ agpec Ha ynpasacuue ya. CeliHt
Dpegepur Ne- 7, Baneta. Manta npu cheadute
napameTpu:

- O0WOTO  TOAMWHO  BLIHATPARALHHE o
ROTOBGPAPHTE HAME 12 HAABHIUASA CyMaTa oT 5%
Of NPRXOAHTE - OF OUepATHBHATA JefiHOCT Ha
Apymectaoto niaoc  10% oT mevanbare  wa
ApyiKecTsOTO  cAel  NaHBUM 34  CHLOTBETHATA
(HUAHCOBA TOAUHE,

© YCAYTHTE, KOHTQ LUE Ce IBLPIUBAT ¢4 YCIYTH No
ofwe - ynpasierte ua Jpywectaoto (kato wien
Ha CuBETR 113 - AMPEKTOPUTE), CIPATErHYECKO
KOHCYATHPAHE, YLIYFHTE MOral 4a BEUIOHBAT i1
OPTaHW3HPAHE HE (QUHAHCOBH KPCAMTHY Nuuui;

NpCOOCTaBAHE HAa MpasBa Ha  MHTEHSK]V&IHA
COGLTREHOCT " TbPTOBCKH MapKH
NOCPEAHHYECTRE;

12.03.2014;

- Rainbow Malta (Holdings) Limited. a company
organised and existing sccording 1o the laws of
Malta, with seat and address of management at 7,
St. Frederick Street, Valetta, Maha, registered with
the Registry of Companies, Malta under number
41426, which will be represented by Mr Paul
Riley, British citizen, born on 20.10.1959 in
Stockien, holder of passport No 352885944, issued
on 07.01.2003 and valid till 07.08.2013;

Mr Ludmil Viadimirov Gatchev, Bulgarian
citizen born on 09.06,1955 in Pleven. holder of
passport N 630595901, issued on 09.07.2010 and
valid till 09.07.2020;

whereas the latter meets the requirements for an
independént member under Art. {16a of the Public
Offering of Securities Act (POSA).

1.8 Adopting a resolution under Art. 114, para |,
point Z from the POSA for approval of signing of
contract(s) for management - and  other  services
henween the Company and the shareholder Rainbow
Malte - (Holdingsi Limited “qfter presenting by the
Board of Directors of o reusonsd report for the
expedience and the conditions of the transaction

Draft _resobmion: “The General
Shareholders resalves:

Meeting of the

the Company through the Chairman of the Board of
Directors 15 authorised (to conclude contract(s) for
management and other services with Rainbow Malta
(Holdings) Limited, Malta. registered with the
Registry of Companies, Malta under number C41426,
with seal and - address of management at 7, St
Frederick Street, Valetta, Malta, under the following
parameters:

- the total annual remuneration under this/these
contract{s) will not exceed the sum of 5%% of the
Company operating revenues plus 0% of the
Company profit afier tax for the respective
finarcial year;

- the services rendered under the contract(s) will be:
general management services (as 4 member of the
Board of Directors), strategic advice; the services
could include: arranging of financial credit lines.
supply of intellectual property rights and trade
marks; agency services:




= aorosopuripure ue Obac/ObAAT CKMOHCH/M B
10438 Ka Jpyxectaoro.

1.9, Byemane na pewenuy no wa. 114, an. 1, m. 2 om
MUK 36 ooedpssane’ na  cxtiovsawemo  om
Hpvwcecmeomo ne speoum om axyuorepe Peimcoy
Mawmu (Xeagunee) uwsumun caed npedcniaesne om
Cngema wa dupexmo " HA MOMUSEPAH JOKAAC 3
YEIRCHEOPRIMCGCMING 1 YCADRUAME HA Kpgouma

MpoekT |, 33, pemenus; ~O6woro  cnpaume  na

UHOHEpHTE et

Hpy#ectsor0 “upes  M3NwasuTenius  aupexkTop ¢
ORAACTEHO HA ' CKMNOMM HAOTOHOP 32  pEeBGABMpALL
¥PET ¢ axuuonepa  PeiinBoy Manva (Xeaamnre)
JlamuTna; Manta. srnceno 8 THProBUkHA perucT by
Ha Manta ttoa Homep C41426, ¢ué cenanmue 1 anpec
Ha ynpagiaenne ya.  Celtut Opeaepus™ Ne 7, Baneta.
Mantit, npu CHSAHHTE NapaMeTpH:

- PEBONBHPUILHAT KPEAHT e Guie B Maktumaneu
pasmep a0 100,000,000 (¢ro Munmona) eapo;

- KPeAWTHT e~ Obite  noiiyueH i
CHu0paino HvkauTe Ma [pyRecTsoTo;

TpaHiuose

- ANXBaTa NO KpeanTi ule 6bAe Ha NA3ApHKE HHBa M
e e B pasMep Wg 3-Meceudin  Eurtbor nioc
MARCHMYM 46 6% TOAMLINAY,

~ DpyRecTsoto . MMa BBIMOAHGIT 13 indepe - 3a
NbpBUTE 2 TOAMKM 33 WC TNOracABA FIABHHUATE NO
KPRAMTZ M L€ WINIATH KPeAUTA HAMKIHO 8 CPOK

a0 10 vomsmg
- A0rosophT e Obae
Hpyxkecraoto.

CKAIYEH B NOA3d Hd

110 Biesane va pewecniee no wa 1id, an | om. [ om
HILK sa o006 HiE KR o Hd dozosop
3a  usynveawe Ha  I0D% - om  kanumitia wa
opyoceemeomo . baax Cuu Huscemaronm  Tpvem™
EAd.  cre0  npedcmassne . om  Cesema  wa
Supexmopime He sWomMuGupas QORI 3aQ
HEICCHLOOPANGEMMA U YCATUAMA HA COCINGRIE

Hpoeky, . 33, pemewse:  Obuwoto

AKUHOHEPHTE feuln:

cubpakue  wHa

Jpyikectsoto  upes  Hammanpreina HUpEKTOp €
OBAUCTCHO 2 CKIAOMH JOTOBOD 42 HIKYHYBAHE Ha
H00% ot xanutada Wa ApyKecTsOTO Bask Cui
Husectmunt Tpper EAJL EHK 103874408, npu
CHSAHNTE HapaMeTpu:

ApYrara  CrpaHa  no  cieaxata  we  Gvae
apykectsoto  PeiinBoy - Cpyn Copuneny
Jumnina. bputancen BHpDKHHCKH  0CTPOBH,
Bnucano nox Mo 548716 v Tuprosekna peructsp,
ChC CeaTHUIe M 8apec HA ynpaBacHWe Melin
Crpunt 263, Poya Tays, Toprosia, Bpurancku

- the contract(s) will be concluded to the benefit of
the Company.

1.9, Adopting a resolution under Ari. 114, para I,
point 2 from the POSA for approvel of signing by the
Lompany of & credit agreement with the shareholder
Rainbow Malia (Holdings) Limited ofier presenting by
the Board of Directors of u reasoned report for the
expedience and the conditions of the credit

Draft, _resolutions “The General

Meeting of the
Shareholders resolves:

The  Company - through the Executive Director is
authorised to conelude a-revolving credit agreement
with the shareholder Rainbow Malta (Holdings)
Limited. Malta, . registered with the Regisiry of
Companies,. Malta under number C41426, with sear
and address of management at 7, St. Frederick Street,
Valetta. Malta. under the following parameters:

- the revolving credit will be up 1o the maximum

amounit of EUR - 100,000,000  (one hundred
million);
- the credit will be received in tranches in

accordance with the needs of the Company;

- the ¢redit will artract interest at market level at the
amourit of the 3-month Euribor adding maximum
of 6% annually;

- the Company ¢an choose not to repay the capital of
the credit for the first 2 years and will fully repay
the credit within 2 term of up to 10 years;

- the agresment will be concluded to the benefit of
the Company.

140, Adopting @ resolution under Art. 114, para,
poivt I from the POSA for approval of signing of a
coniract for the purchase of 100% of the share capital
of the company Black Sew Investment Trust EAD after
presenting by the Board of Directors of a reasoned
report for the expedience and the conditions of the
fransaction

Draft resolution. “The General

! Meeting of the
Sharcholders resolves:

The Company through the Executive Director is
authorised 10 conclude a contract for purchase of
100% of the share capital of the company Black Sea
Investment Trust EAD, UIC 103874408 under the
tollowing parameters:

- the other party to the transaction will be the
company Rainbow Group Services Limited. the
British Virgin Islands, registered under No 548716
with the Company Register, with seat and address
of management at 263 Main Street. Road Town,




Bnpkuucku Octposy;

» UeHaTa no crenkata we 6na¢ Ha NAIPHY MuBa
CHIVIACHO NPWIOKEHA OUEHKA. HANpaBeHa OT
AMUCHIUPAH OUTHUTE i 8 pasMep 20 20,000,000
espo;

nAgulaseTo o Obae

PASCPOUEHO;

caenkara  Moxe aa

JOTOBOPBLT (i . ObAC CKNOYEH B NOMIZ Ha
JIpyxecrsoTo.

L1, Bsevune ss pewenne ne ga, 114, a2 1. m. [ om
HINIK 3a 0066y HO SR ) Ha dosa80p
3a  uskynyeawe  wa  100% - omi | kanumorw  na
oprcecmaome . Svacipuan Mponvpmiu Husecnieam
Tpvem™ EA ure d6o0s0p & nomupidny dopwa sa
KYIVEAHE  HE - HEQRUNCHMUME . uMOMN (e,
FPUMCHKESAHU M CHUOME, I HpedCmacame -om
Cotieme Ha QUPERMOPUME 1 MOMUCRPaN BORIA0
HESECHABPUHOCTING 1 VEAORURME Ha CDewiime

poest. . 3. pewenne: - “Obinore

) cvbpanne  Ha
AKUHGHEPHTY pewit

Lpysecraoro upes Mineasuteanus aupexrop e
OBJACTEHO Ja CRMOMM OTOBOP 32 WIKYUYRawe Ha
100% ot xanutana Ha . ApYKECTBOTO «Boarepuan

Tponbptet - Husectvuur  Tpwer® EAJL . EMK
103875474 npu cacannte napaseTpi:

- ApyTara cTpEHa o caedkata  we  Obhae
Apyxectroto  Peimboy - Upyn Cwpaucis

Jvurna. - Bprranckir  Bupakuucry OCTPOBH.
Buucano noa Ne 548716.5 Tuprosexua peructp,
CLT CefalHile M aapec ‘ua ynpasienue Mefin
Crpunr 263, Poyn Tayn, Toprona. Bpurircku
Bapmkuscs Ocrposu:

~  HEHaTa no caenkara we Obae. wa naszapHu HWBA,

CBITSCHO NPUNOKENE OUCHKA, HanpusseHa oT
AHUCHIUPAH OUCHHTEN W B paimep no 35,000.000
e8po;
nAalaneTo  No  caeiKata  MOkE aa  Owie
PAICPOUEHO,

- OOTOBOPBT e Gbie CKOOYEH § Nomda Ha

HpyxecTsoTo.

AATCPHATHBHO, [0 nNpeleHka Ha 3nbanurenumns
anpextop.  Hpyxectsoto  Moke' na  sakyam
HEABHIKHMHTE  UMOTH [IeMUTC), NPHTEKABAHK OT
CHILOTO APYIKECTBO NPH CACAHUTE NAPAMETPH:

- ApYTaTi  CYpaHa  Ne  Clenkats  we  Obac
APYKECTROTO WBuarepuan Mponspiu
Husecrmbar Tpoet™ EAJY, EMK 103875474:

-+ ofexT Ha caeakata we Gbyar HEARHIKUMH HMOTH,
ONHCEHH B NPHIOKECHATA OLCHKA!

Tortola. the British Virgin Islands:

~ e price for the transaction will be at market level
according to an enclosed valuation made by a
licensed evaluator and up to amount of EUR
20,000,000;

- the payment under the transaction may be
deferred;

- the contract will be concluded 1o the benefit of the
Company.

L1 Adopting a resolution under Art. 114, pura I,
poins T from the POSA for approval of signing of a
contract for the purchase of 100% of the share capital
of the company Bulgarian Property Investment Trust
EAD or contract in a notary form for purchasing real
estate flandy owned by the laiter afier presenting by
the Board of Directors of a reasoned report for the
expedience sl the vonditions of the sransactions

“The General Meeting of the

The Comipany through the Executive Director is
authorised to conclude a contract for purchase of
100% of the share capital of the company Bulgarian
Property Investment Trust’ EAD, UIC 103875474
under the following parameters:

- the other party to the transaction will be the
company Rainbow Group Services Limited, the
British Virgin [slands, registered under No 548716
with the Company Repister, with seat and address
of management at 263 Main Street, Road Town.
Tortola. the British Virgin Islands:

- the price for the transaction will be ar market level
according 10 an enclosed valuation made by a
licensed cvaluator and up to amount of EUR
35.000,000;

- the payment
deferred;

under the transaction may be

= the contract will be concluded to the benefit of the
Company.

Alternatively, at the discretion of the Executive
Director the Company, can purchase the real estate
(lands), pwned by the same company under the
following parameters:

- the other party to the transaction will be the
company Bulgarian Property Invesiment Trust
EAD, UIC 103875474;

- subject to the transaction will be real estate (lands)
described in the enclosed valuation;

i
H




- UCHATA NO CARIKATA e Onie HA NA3APHH HUBA,
CBIISCHO {IPHAOKEHA OUEHKa, Hanpasesta oT
AHUEH3MPAN OUSHUTEN ¥ B pasmep Ao 33.000,000
eBpy;

« TIAWAHETO e Ubne

pacpodeHo;

CAEARETA  MOXEe A

«  JOTOBOPLT wWe Hbie  CKIOYEH B nOA3A Ha
Jpyxectroro

142, Bsesmane na pewenus no wr. 11, ar 1.m. 1 om
IITUK 36 0000pABaHE R EKMIHAIHEMO HY BOC0GHP
sa  wkymygane  Hwo  JO0% . em o Ranmusiata wi
agescecmeomo . Muadapia Bxsa™ - ELT win oorveop
HOMAPUUATHE  (PODMT 36 EVIREUNE HU - HEOGUNCUMINE
WHOMU . [3CMU), . APUMENCHSEHT DM - CHIYOMO, <Ied
nprocmagsne  om Craéma - g QupRKMopmE  Ha
MOMURHPGH - OOKIGO 20 Ye1echotpanocmme i
FOROBUAMA M LOTAKUME

lpoerr. s .peggane; “OGiloto cwipakue ua

BKLHOHCPHTE PEILIE

Hpy#ecrsoro upes HMsmbnauuteditns  aupekrop e
OBJACTEHO 1@ CKMOYM 10TOBOP 33 M3KYIYBAHE HA
100% ot kanuTtana Ha apyxecrsoto Magapa Baaa“
EALL EHK 175182863, npu caeinnte napameTps:

apyrata  CIpaHa [0 cIeakara  we  Obae
apy#¢ctTBoTo  Manapa - XO/AKKIC - JiuMuTing,
Manra, suncano noy NoC 38934 & Teproscens
PErHCTBD, ThC CERMTHLIE M AOPLC WE ¥NpaBieHne
Huso 2, Pernosaseit © GuiHec . UCHTH.
OunRspenTH Xawre, Meuaa MSD1754: Maara;

UCHATA 110 ClRAKETE We OhAE 15 NASAPHU MNBS,
CBrABGHO  NPHACKEHA  OUCHKY, HANpEBEHA OT
AMUEHIHPRH OUEHHTEA W B Pasmep a0 2.000,000
3101

- {CIRMAHeTO . no Onae

PAsCPoHeHo;

CIERAKATE MOXKC 2

©  ROroBopbT we Obae  CKAKMEH
JpyXKecTBOTO.

B Nnoa3s  Hd

AntepuatusHo, no ApeusHka Ha Minbadwrenuus
AHPEKTOp,  JIPDY®ECTBOTO  MOMe XA 33Kynu
HEOBWKHMUTE HMOTY (3EMHTE). NPUIEKABAHY OT
CBHILIOTO APYAKECTBO NPH CASAHHUTE RAPAMETPHU!

- mpyraTa cypasa  flo  caelkata  we  Obae
apy&ectsoto . Manapa Baana®  EAL EHK
175182863;

- ofexr ua caenxkara we 5bIAT HEABHANMHK HMOTH
(3eMA), ONKCAHH B NPHAOKEHATS OLEHKA;

-~ ueMata no cieikara e GbAe HA NazapHU HEBR
CbIAIACHO NPMAWKEHA OLCHKE, Hanpasesa ot
JHILEH3HPaK HueHHTEn ¥ B paimep 10 22,000,000
€BpO;

- the price for the transaction will be at market level
according to an enclosed vajuation made by a
licensed evalvator and up to amount of EUR
33,000,000

- the payment under the
deferred:

transaction may be

- the contract will be concluded to the benefit of the
Company

142, Adopiing a resolution under Ari. 114, para 1,
point 1 from the POSA for approval of signing of a
comract for the purchuse of 100% of the share capital
of the company Madara Byala EAD or contract in a
ROty Jorms for purchusing real estare iland) owned
by the laner - after presevting by the Board of
Direcrors of a reasoned riport for the expedience and
iy conditions of the transestions

Draft . resoluti “The General

\ Meeting of the
Shareholders resolves:

The Company through the Executive Director is
authorised to conclude a contract for purchase of
100% of the share capital of the company Madara
Byala EAD, UIC 175182863 -under the following
parameters:

- the other pasty to the transaction will be the
company Madara Holdings Limited, Mala,
registered under No C 38934 with the Company
Regisrer, with seal and address of management at
Level 2, Regional Business -Center, University
Hetghts, Msida MSD1751, Malta:

- the price for the transaction will be at market level
according 1o .an enclosed valuation made by a
fcensed  ewaluator and - up to amount of ELR
2.000,000;

- the payment under the transaction

deferred;

may be

- the contract will be concluded to the benefit of the
Company.

Alternatively, at the discretion of the Executive
Director, the Company can purchase the real estate
(lands), owned by the same company under the
following parameters:

- the other party to the transaction will be the
company Madara Byala EAD. UIC 175182863

- subject to the transaction will be real estate (lands)
described in the enclosed waluation:

- the price for the transaction will be at market level
according to an enclosed valuation made by a
licensed evaluator and up to amount of EUR
22.000.000;




©  (JA@HETO N0 CIeNKITa MOoke 13 Ghae
patcpodcno;

- AOFOBOPBT e SBAC CKMOHMEH B noma Ha
Hpyxecraoro.

1.13. Bseviane ne pewsenue no wa, 114, an. 1, m. 2 om
UK sa ovadpreane nea cxaoveaanemo ni dovasop
W APEXGLPTARE HQ NPIB 1 SGOBINCEHUR RO Jocosop,
CrMUen  wendy  Mudapa  Beioepuvi Hpomspmu
Dvuo usumyd y . BBT TIpaoxcexme” 470 creo
Apedcitaenme o Codemu wa  Jupekmopume  ne
MOMUSUPAH - QoKIaG - 34 yerecwolpasiocmma’ u
NCRGBUAM G Wik e IR

Hpoekr 38, pemenne; “Obiuoto chlpatue  Ha
AKUHOHEPHTE Pewy

Hpywecrsoro upes Msmsauwreauna AHPEKTOP €
OBAACTEHO 1@ CHITIOWA | T0rOBOP 33 1IPENBLPASHE. A
NPAka 1 3AALIKEHUA N0 20TGBOP, CKMOUCH  MEKLY
Maxapa buarepurn {Tpompru  ObHit Jlumatui
BBT flpaiscerte AL fipu casgrnte Hapamerpi:

» MPEXERpAMTEN 1o cneakata we: Evie Majapa
bratepunu  Tlpoveprs  ®una  Jwsmntea,
ﬁ)k‘bpcn. BUHMCAHO nod Ne 93301 » Puprosekus
PEMICTRD, ChC CEA2IMIIEC M 3IPEC Ha YNpasieHse
Eawsaber Xays, Kecoi Crpunr, Cefnr Xeannp,
Hawpen, JE2 3RT,

© TIPEAMET Ha CENKATA We 6B NpexeLpasneTo 12
NP4BATE K SAABTKEHHATA 10 2070BOPE MEXAY
Masnapa brirepuss Tponnptn Guua Mussruy i
WBBT  Tlpoawerte” AL RpiAgKenR  karo
Mpangikenne 2;

npu npexshpﬁmnem HIME  aa ce AbIDKH
BbIMATpARIeHHe A Masapa - Buarepusy
Mpoteprs Guua Aumurin:

» B PEIyYATAT OT TalM CACAKA . Ul BbIMHKHE
SAMBIKCHHE 33 naawaus na JIPpymecTsoTo Kb
BBT Tlpomwexte™ - AJl, EMK 121296169 &
pammep wa 3,000,000 espo;

» OroBOPRY we OnAe CKUOHMEN B nomsa  Ma
Jlpyxkectaoto.

114, Brevane wa pewenne s NPOMAHG HA OOUMOpPd
3d BPUGEPKA "G SOUMBEmME hunancosu omyemu na
Apyaecmeomo sa 2012 o .

Movekr  1a peienue;  “O0woto  cvbpanune na
AKLHOHEPHTE Peli:

OcroBoaasa r-u Jvdesap  Anexcamapos Kocron
KaTo  oautop. - kolito xa wienpum npoBepra  Ha
TORKWHUTE PUHANCOBH OTHeTH ha [lpviecTROTO 1a
212 r. 1 vamawasa “KIMI Buarapus™ QOX a2
OMTOP, KONTG /18 MIBLPILYM NPOBEPKA HA OAHIUHWTE
bunancosn oTueTH Ha Hpyxectsoro sa 2012 r.”

- the payment under the transaction may be
deferred;

- the contract will be concluded to the benefit of the
Company.

L13. ddopting a resolution under Art, 114, para 1,
point 2 from the POSA for approval of signing of a
contract for transfer of rights and ohligations under a
contract  concluded  between  Madara Bulgarian
Property Fund Limited and BBT Projects 4D afier
presenting by the Board of Directors of a reasoned
veport for the expedience and the conditions of the
transactions

Draft  reso n: “The General Meeting of the
Shareholders resoives:

The Company. through the Executive Director is
authorised to conclude ucontract for transfer of rights
and ebligations under a contract concluded between
Madara Bulgarian Property Fund Limited and BBT
Projects AD under the following parameters:

- transferor-under the ‘iransaction will be Madara
Bulgartan Property Fund  Limited. Jersey
registered under No 93301 with the Company
Register, with seat and addiess of management at
Elizabeth House, Castle Street, St, Helier, Jersey,
JE2 3RT:

- subject of the transaction will be the transfer of the
rights and obligations under the contract between
Madara Bulgarian Property' Fund Limited and
BBT Projects AD, enclosed as Enclosure 2;

- no consideration for the transfer will be due to
Madara Bulgarian Property Fund Limited;

as a result of this transaction a payment obligation
towards BB Projects AD, UIC 121296169 at the
amount of up te EUR 3.000,000;

- the contract will be concluded to the benefit of the
Company.

114, Adopring a resolution for change of the auditor
Jor audit of the anmual financial statements of the
Company for 2612

Drafl  resolytion: “The  General Meeting of the
Sharcholders resolves:

Releases Mr Laichezar Alexandrov Kostov as for
audit of the annual financial statements of the
Company for 2012 and appoints KPMCG Bulgaria
OOD as an auditor to perform the audit of the annual
financial statements of the Company for 2012,




1.15. Pasnu.

2. CuBeThT Ha RUPEKTOPHTE OJOOPIRY ChILPKAHUETO
HA NOKAHATA 10 AKUHOMCDUTE 3@ CHHKBANETO Ha
OBwoTo Crdpanne,

Bevinara  na  Mwmbamurennus  pupektop  Ma
HpyiectBOTO 42 #IBLPIUM BCHUKH  HEOBXOZHMME
NPABHE M QAKTHUSCKM BENHCTBHA 22 HAANEKHO
cBhKBane wa Obuioro crbpanue w vnosectssane w
nybankysaHe Ha noxauaTta 3a cBUKBAHE wa OOWOTL
¢wOpanue no pena ma Toprosekus sakon u 3TTTTLK

Ha ocuosauue ua. 115, an. 2. 1. 1 or IMIILE
CoBeT®T  HAa  AMpekTOpHTe - Ha  jlpwikecTroto
YyBeNOMABY, e 00T Gpol A arinuTe W npasata
HA FAAC HE ARUNOHEPHTE KbM AATATE HA PEWCHMETO #d
caukBade Ha OOILOTO ehOpanme . Ha aKwioNepHTe ¢
25,000 Opon GesHanuuuu aKuM ¢ Npaso wa rnac,
BCAKA €/1Ha ¢ HOMMHIIHA CTONHOCT OT 2 nepi. Besra
OF AKUHUTE BaBA NPABO HE JKUMOHEPE N4 YUICTRE 8
O8Oty CHOPaHRe: Ha AKLMOWRPHTE o 44 PiCYRE ¢
eant taac 8 O610To ChBparye Ha akunoHepHTe.

Sl TipHTeKaBAILN 3RSAHE WA NOOTAETING - Haii-
MAIKO 3% OT KannTaina na JIpykecTsoto, MOTaT Chen
OBAHABAHETO HA NOKEHATA 8 THPrOBCKHA PECHETBD da
MUKAT BKMIOUBAHETO - HAd  BLHPUCH #-43 opeanaraT
PELIEHHA N0 BEHC BIAIOUYEHH BBOPOCH B AHSBHHA PEA
Ha OBu10To CEOpalte Ha ARLUCHEIYE N0 Peay Ha wi.
2238 0T THPrOBCKHS 34KOK, KATO KPauRHAT CPOK 2a
YNPAKHARAHETO HA TOBR NPABO €. He 110-KKEHO OT 15
UK DPERd OTRPHBAHETO  Ha DGIoTo ¢pOpainic wa
AKUROHEPHTE Wi a0 23.12.201 7 1.

Ho spese Ha 6ot cxbpanie avunonepiTe HvaT
npaBy - Na- FOCTABAT  BHOPOCH M . &  npassT
NPEANOKEHHA NO BCHKE TOURA, BKAIOYEHA & AHEBHNH
PeA, 'KAKTO W J& NOUTHEEAT - BEIPOCH - OTHOCHO
HKOROMHYECKOTO 1t - PUHAHCOBOTO ' ChCTORHME o
THPrOBCKATA " UeHMOCT  Ha  JIpykeCTBoTO, - 0CBEH 33
ODCTOATENCTBA, - KOMTO | (IPEICTIBNABAT . BLTPEHINA
HHbOPMANE. AKIHOKEPHIC MUTET 13 $a0aBAT TAKHBA
BBIPOCH HEIABHCHMO JANN T€ €3 CBLPIaNH ¢ IHEBHNS
pea.

Flpasuna 12 raacysaiie Yper NLIHOMOIHUL, B cnyyair
Hd  DPEACTHBHTRACTBO  H& AKUBOMEP . B 06WOTO
ChOPAHHE - HA  AKLMOMEPHTE, € - HEODXONHMO
NDEACTABAHETO M M3  WIPHUHO - ThAHOMOIHO  3a
KOHKPETHOTO 00l CLOPANNE HA aKUHOWEPHTE Che
ChALPIAHHETO 1o Ma. 16, am 1 3[IFILK.
TTLAHOMOUIKULNTE HA AKUHGHEPHTE - 10PUANIECKH
JHUL. C¢ NIECHTHMHDPAT € . DUCMEUD,  HIPHYHO,
WhIHOMOILHE, HINAkeHO 44 Tosa 00w Cuipante Ha
AKUHOHEPHUTE, NOUANKCAHO CAMOPLYUO OT JAKOUHUS
NPCACTYRHTEN  HA'  OKUMOHEPE - M OTrORAPAWO - Ha
HickBavmta Ha v 116, ax. 1 o1 3THILK (opaten
Hd TBJIHOMOUIHOTO € NPUIOKEH KbM MaTEPHAIHTE 3a
OBumore cvOpankic Ha akuHoMepuTe), KakTo M ¢
YROCTOBCPEHHE 34 AKIYanHO  ChCTOSHME, pecn.
OPHUNATHO U3BICUSHHE OT ChOTHETHHA PETUCTDBP 32

1.15. Miscellaneous.

2. The Board of Directors approves the contents of the
invitation to the shareholders for the convocation of
the General Meeting.

Instructs and ‘dssigns the Exccutive Director of the
Company to perform any and all the necessary legal
and factual actions for due convening of the General
Meeting and announcemient and publication of the
invitation fer convening of the General Meeting
according to the Commerctal Avt and the POSA.

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Divectors of the Company netifies
that the toral number of shares und the shareholders
voting vights as-of the-date of the resofution for
convening of the General Meeting of the Sharcholders
resolution is 25,000 booksentry shares with voting
rights, each with nominal value of BGN 2. Each share
entitles the shareholder to thee right to participate in the
CGieneral Méeting of the Shareholders, as well as to one
wote i the General Meeting of the Shareholders.

Persons, holding jointly or beparately at least 5% of
the Comipany’s share capital may, after publishing of
the Invitation -in the Commercial register, can ask for
15s0es to be included in the General Meeting of the
Shareholders agends -and propose drift resolutions
under the procedure of Ar, 223a from the CA, with
the deadline - for excttising this right being not later
than 15 days -prior to the opening of the General
Meeting of thie Shareholders or 125,12 2012,

During the General Meeting the Shareholders have the
right o pase questions. make proposals concerning
¢ach point, included in the agenda, as well as to pose
questions regarding the economic and financial staws
and the commercial activity of the Company, except
for circumstances -which -are -¢onsidered as internal
information. Shareholders ‘may ‘pose -such questions
regardless of whether they are related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder i the General - Meeting of the
Shareholders. it is necessary to present an explicit
Power of Attorey for the particular General Mecting
of the Sharehoiders having the contents under Art.
116, para 1 from the POSA. The proxies of the
shareholders legal persons shall prove their identity
with a written explicit Power of Attorney, issued for
this ‘General Mecting of -the Shareholders. signed
personally . by the legal  representative of the
sharcholder and fulfilling the requirements under Art,
16, para. | from POSA (a sample of the Power of
Attorney 1s attached to the General Mecting of the
Sharehelders materials), as well as with a current
status certificate, respectively an official extract from
the respective register for the current swatus of the




AKTFANHOTO CBCTORHME HA IOPHIAMYECKOTO Jldle ~
AKUHOHED WA APFT NOZOGEH AOKYMEHT 3a AKUHOHEPH
- ‘I}I»K..'_lt‘(;lpa}ll'lﬂ TOPDAHYECCKN I8 o AQEYMEHT 38
CAMOJTHYHOCT Ha YRABAHOMOUICHUS,
TleiHoMOMHILITE HA aKuMONEpUTE - DHIHYECKN
AKLA. CC JSTHTHMUPAT ¢ NIPRACTABANETO HA HORYMEHT
38 CAMOAMUHOCT ¥ THCMENG, HIPHUHO IThAHOMOLINO,
HIAAAEHO 33 Tord 060 CRGpANME Ha wKUHONCpUTE,
NOANHCINO | CAMOPBUHO 0T  ¥IIRAHOMOLMTER

AKUHOHED 31 OTTORAPATLO HA MIUCKBAHMATA HA w6,
azl ot 3MHILUK fo6paxu Ha muimomoliHoto e
NPHICKEH KbM MATepuHantTe 3 0811010 crpanne Ha
aKUHDHEpHTE). Ha otuosamne w1 116, a1 4 or
UMK . npeyirsanomomasanete ¢ npasaTa,
NIPEHOCTABEHH HA IFLIIHOMOIRIKS CBIMACHO J3ACHOTO

My MBIHOMOMIMO € HUHIMOWKHO, © KAKTO 1
IBAHOMOIUHOTO,  HANCHO . B uapyumleHne  ha
pasnopesbata wawa. 116, an 1 or 3K, e
HHUILGIKHO.

YCnosHATA M PeahT 33 NOLYUAANC HA NBIHOMONH
HPed . CIICKTPOHHH  CPectBa Ca N¥SAMKYBaHN na
HHTEPHET - crpaniuata Ka [lpywectsoTo - ia

[aacysancto’ dpes kopevnowaentinn u CASKTPORKH
cpejacysa He ¢ DONYCTHMO  ChENACHO AEHCTRAM A
Yeras ua pykectsoro.

Ha ocrosanue w1, 1136, ax, | o1 3MMTUK npage az
ywacrsar u rnacgsar g Oowoto - cnbpanue Ha
aKUHOHEPUTE  HWaT . caMo - Ay BOKCAHY 8
pernctpute Ha | identpasen senourap® AJ{ xkato
axunonepy Ha Ipyikeraoto 14 anu npequ aatata na
OBmoto crépanne - 1a axuonepute, Tasn zata 3a
HACTOAUIOTO  wsBbupeato  Owe  chipaHue  Ha
BRwionepuTe @ 22,12.3012 v Camo suiava, suneans
KBTO ARUPONCPH Ha pymect 8010 40 T3 a1 uar
NPARE A3 yHACTHAT W riacysat ia OBiLoTo cpbpaiine
Ha BKIIHOHEPHTE.

CBBETBT HA AUpeRTOPHTC Ha ApyAecrBoTo npencrans
oGpasewn Ha NHCMEHY HLAHOMOILHD 1a
NPEACTABAABIHE HA akLMOHED B OBOTO ChOpanne wa
AKLUHOHCPMIC "HR XKaPTHEH M EACKTPOMEH HOCHTEN,
aeao ¢ matepuanite 3a OGmote cofparine Ha
AKUHOHEPHTE, ~O0PaseubT  HA  NBAHOMOILIHOYO 1
MITEPUATHTE C& HR PRINONOKCHHE H M3 MTEpHE!
CTpaHiuata Ha Jp¥ikecreoto Ha
§ A e KakTo u no  aapeca na
yNpaBieHte v JIpyKeCTROTO Beekn padoten aeu o1 9
4. 10 18 4. Tlpu noucksine, ofpaszen 1a nuesenoro
MbAROMOIMHO €€ NPeACTAB M cfled CHUKBAllC iy
JACENAHNETO Ma WIBbHPeaHO10 O6uwo cuépanne Ha
BKLHOHEpHTe,

Perucrpaunata wa  akumonepure - 1a yuactie B
Odmoto cripaue na AKUHDHEPHTE Janousa & 1545
saca wa 07.01.2013 r. va MacToto na NPOBEXAAHE Ha
u3BpHpennoto OG0 ¢vipanne Ha AKUHOHEPH'TE.

legal entity-shareholder or other similar document for
shareholders-foreign legal persons und the proxy’s 1D
document. The proxies for shareholders natural
persons shall prove their identity by presenting an (D
document, as well as & writien explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the  grantor-
shareholder and fuliilling the requirements stipulated
by Art. 16, para. | from POSA (a sample of the
Power of Attorney is attached Lo the General Meeting
of the Shareholders materials). On the grounds of Art.
16, para. 4 from the POSA. reauthorization of the
vights granted to the proxy based on the Power of
Attorney given to him s void. as well as the Power of
Altorney it it 1% given in violation of the Art. e,
para. | from the POSA is void

The conditions and the procedure for receiving
Powers of Attorheys via &-mail are published on the
Company’s website ar na ¥

Voting via correspondence and electronic devices is
not Jegitimaté in accordance with the current Articles
of Association ol the Company.

Pursuant to Art. 113b, para. [ from POSA, the right to
participate. and vete fn the Gengral Meting of the
Sharcholders “have only persons, registered  with
“Central Depository” AD-as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
extraordinary General Meeting of the Shareholders is
22122012, Only persons, registered @s shareholders
of the Company till this date have the right to
participaie gnd vote at the General Meeting of the
Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Arntorney  for
representing a shareholder in the General Meeting of
the Shar¢holders both on hard and soft copy, together
with the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney
and the materials are available on the Company’s
website at ¥ ad at the address of
management of the Company cach working day from
9 am. till 6 p.m, If requested. & sample of the written
Power of Auorney is also presented after summoning
the session of the extraordinary General Meeting of
the Shareholders,

The registration of sharcholders for participation in
the General Meeting of the Sharcholders commences
at 3:45 pm on 07912013 on the location where the
extraordinary General Meeting of the Shareholders
shall be held.




Tpu aunca na kpopym. Ha ocudsanie yn. 115, an. 12
ot MUK u un. 227, a2, 3 or TuLprosexna 3aKoH.
OOWOTE ChOPARHE Ha SKUHOHEPHTE INC ¢ npoBeile OF
16 qaca #a 22.01.2013, va cumoto Macto. 1Py Chiltun
AHERCH Pell H. TO. M ¢ 3AKOHHO, HEMBHEUMO O1
NPCILTARCHYA KanHTan. B asesmss ped wa HosoTo
HACCAAHUE HE MOTAT 13 €% BRIIOWBAT TOUKM N0 pena
Ha ua. 223a o1 Toprosckua sakon

HacToAWMAT NPOTOKOA ¢ HArOTBEH M noanucad 8 3

(TpH)  #aeHTHYH ABYEIHNMM  eRIEMnIMpa  Ha
AHIAHHCKH 61:;"11]:7(‘(\‘“ C2HK.

If no querum is formed, on the grounds of Art. 11s,
para 12 from the POSA und pursuant to Art. 227, para
3 from the CA . the General Meeting of the
Shareholders shall be held at 4 pm on 22.01.2013, at
the same venue, with the same agenda and it will be
legitimate irrespective of the presented share capital.
No items can be added to the agenda of the new
meeting under the procedure of Art, 223a of the CA

These present Minutes have been drawn and executed
in 3 (threc) identical bilingual counterparts in English
and Bulgarian fariguage.

Curet aa anpexropure / Board of Directors:

Xpucto Xauctoc ¢ Christou Christos

Esanrenns [Taxnay / Evangelia Pachidou

%3
Enexn Kapasuau Eleni Karagianni

Teonopoe Xpucuc / )thodoros Chrysis

™

Hnuac Kapasonuad 7 llias Karavolias




