ITOKAHA

3a pegoBHO OO0 chOpaHue HA AKUMOHEePHUTe Ha
sManapa IOpbn“ A/l, nacpoueno 3a 30 ronu 2017 r.

CuBeThT Ha aupekTopute Ha ,,Manapa IOpsn” AJl, EUK
200341288, cbc cepanuine M ajpec HA ynpaBieHue: Oyil.
,.Kas13 bopuc [ Ne 82, et. 2, amn. 3, paiion ,,Onecoc®, rp.
Bapna 9002 (mapuuaHo mO-70Ny 3a  KpPaTKOCT
,,JlpyXKecTBOTO”), Ha OCHOBaHME ul. 18 oT YcraBa Ha
HpyxectBoto u wi. 223 ot Toprosekust 3akon (T3),
cBukBa OOmoO crOpaHre Ha aKIHOHEPHUTE, KOETO ce
creron Ha 30 ronm 2017 r. ot 09.30 yaca, Ha agpeca mie
Ha ympaBiieHHE Ha J[pyKecTBOTO, MpHU CIEIHHS THEBEH
pel ¥ KOHKPETHH IPEIUIOKCHHUS 3a PELICHUS:

1. Ilpuemane na eoduwnus Ooxknao na Cwveema Ha

oupexmopume 3a Oetinocmma Ha J{pyscecmeomo npes
2016 2.

IIpoekr 3a pemenue: “O6moro CnbOpaHue npuema
rogumiEug Jokyiax Ha CpBeTa Ha AMPEKTOpUTE 3a
neitHoctTa Ha J{pyx)ectBoTo mpe3 2016 r.”

2. Ilpuemane Ha 200uwHUA OOKIAO 30 OeUHOCMMA HA
Hupexmopa 3a épv3xu ¢ uneecmumopume npes 2016 2.

[Ipoekr 3a pemienue: “OOmIOTO chOpaHue mnpueMa
FOIMIIHUA JOKJajA 3a JAeiHocTtra Ha JlupexkrTopa 3a
BPB3KHU ¢ MHBecTUTOpHUTE Npe3 2016 1.”

3. Ilpuemane na Ooumopckus 00KIAO 30 U38bPUIEHUS
ooum  Ha  200uwHUs ~ QQUHAHCO8 ~ omuem  HA
Jlpyoicecmeomo 3a 2016e.

Ipoekr 3a pemenue: “OO0moOTO cHOpaHWe mpUEMa
Opuropckusi JOKJaX 3a U3BBPUICHHS OAWUT Ha
roauiiaus puHaHCcOB oTueT Ha [pykecTBoTo 3a 2016

E2)

T.

4. [lpuemane na odumupanus 2oouuier QUHAHCO8
omuem Ha [pysicecmeomo 3a 2016 e.

[poekr 3a pemenme: “O0moro cvrOpaHue mpUeMa
ONUTHpAHHUsA  TONWIIEH  (UHAHCOB  OTYET  Ha
HpyxecrBoto 3a 2016 1.

5. [lpuemane Ha e00uwHUsL OOKIAO HA OOUMHUS
komumem 3a 2016e.

Ipoekr 3a pemenwme: “O0moto chOpaHue mpHUEMa
TFOAMIIHUA TOK/Ia/] Ha ONUTHUA KOMHUTET 3a 20161.”.

6. Bzemamne na peuienue omHOCHO pasnpelensHe Ha
neyanba u nokpusane Ha 3azyou.

IIpoektr 3a pemenue: “/[pyxecTBOTO He pasnpenens
nevanba, ThH KaTo € peanusupaio 3aryoa 3a 2016r., u
HE TIOKpWBa 3aryOu THU-KaTO HsAMA HepasmpeaesieHa
nevanba OT MUHAIN TIEPHOIH .

INVITATION

for the regular General Meeting of the Shareholders
of Madara Europe AD, scheduled for 30 June 2017

The Board of Directors of Madara Europe AD, UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris I, floor 2, apartment 3, Odessos
municipal region, 9002 Varna (hereinafter referred to as
“the Company”), pursuant to Art. 18 from the Articles
of Association of the Company and Art. 223 from the
Commercial Act (CA), convenes General Meeting of
the Shareholders, which shall be held on 30" June 2017
at 9.30 a.m. at the address of management of the
Company, with the following agenda and draft
resolutions:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2016.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2016.”

2. Approval of the annual report of the Investors
Relations Director on his activity in 2016.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2016.”

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
for year 2016.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2016.”

4. Approval of the audited annual financial statements
of the Company for year 2016.

Draft resolution: “The General Meeting approves the

audited annual financial statements of the Company for
year 2016.”

5. Approval of the annual report of the audit committee
for 2016.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2016.”

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2016 and shall not cover
losses as no undistributed profits available from
previous periods.”



7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2016.

7. Bsemane Hna pewenue 3a 0c80b60dcOasane om
omeosoprnocm  na  uneHoseme Ha  Cveema  Ha
oupexmopume Ha [pysxcecmeomo 3a OelHOCMmMa um
npe3 2016 e.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by Mr.
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2016.”

Ipoexkr 3a pentenne: “O0moTo crOpaHne 0cBOOOKIaBa
OT OTTOBOPHOCT wieHOBeTe Ha ChbBeTa Ha AMPEKTOPHUTE
Ha /[lpyxectBoro - Peiinboy Manra (XomguHrc)
Jlumutun, npencrasnsBaHo ot r-H Ilon Paiinm; Ckor
Joxeitme ITepkune u Xpucro Banepue Cokosapcku 3a
neiHocTTa mM mpe3 2016r.*

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2016.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2016.”

8. Ilpuemane na doxnaoa na Cveema na [Hupexmopume
OMHOCHO npunazame Ha Honumuxama 3a
Bb3HAZPAICOCHUAMA HA YNPAGUMETHUME U KOHMPOJIHU
opeanu na Jlpyscecmeomo 3a 2016e.

Ipoekr 3a pemenwme: ,,O0moTo cnOpaHue mpuemMa
nokiana Ha ChBeTa Ha JUPEKTOPHTE OTHOCHO MpUJIaraHe
Ha  [lonmTHkaTa  3a  BB3HATPaXKICHHUATA Ha
YIPAaBUTEIHATE M KOHTPOJHU OpraHu Ha JIpyecTBOTO
3a 2016.

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2017.

9. Uszb0p ma pecucmpupan ooumop 3a uzevbpuieane Ha
He3a6UCUM (DUHAHCO8 O00UM HA 200UWHUSL (PUHAHCOS
omuem na [pysxcecmeomo 3a 200uHama, npuKIo48auya
na 31.12.2017..

Draft resolution: “The General Meeting appoints audit
company “Primorska Audit Company” OOD, to
conduct an independent financial audit of the annual
financial statements of the Company for the year ended

IpoekT 3a pemienue: “O6moro chOpanue wu3dUpa
omuTOpCcKO  npyxectBo . Ilpmmopcka  OmuTopcka
Kommnanus“ OO, EMK 103599983, koeTo na u3BbpLIN
He3aBUCHM ()WHAHCOB OAWT Ha TONWINHUS (PUHAHCOB

ordyer Ha JIpy>ecTBOTO 3a TOAMHATAa MpHKIOYBama Ha 31.12.2017.”
31.12.2017r.”
10. Pa3nn 10. Miscellaneous.

Ha ocnoBanme un. 115, am. 2, 1. 1 ot 3IIIHK
CpBeTBT Ha  JaupeKkTopure Ha  JIpyKecTBOTO
yBeIOMABa, Y€ OOImMAT Opoil Ha akIMHWTE WU IpaBaTa
Ha IJIaC Ha aKIHMOHEpUTEe KbM JaTaTa Ha PEUICHHETO
3a cBUKBaHe Ha OOIOTO ChOpaHNe Ha aKIIMOHEPHUTE €
50,000 Opost Oe3HaNMYHM aKIM{A C TPABO Ha TJac,
BCsIKa €JHa ¢ HOMHHaJHA cToiHOCT OoT 1 ;eB. Beska
OT aKIMWTE /1aBa MpaBO Ha aKIMOHEpa Ja ydacTBa B
OOmoTo cprOpaHne Ha aKIHMOHEPHUTE W Jia IJlacyBa C
enuH rinac B O0moTo chOpaHne Ha aKIMOHEPHTE.

Jlnma, mpurexaBamy 3a€AHO WM TOOTAETHO Hai-
Mainko 5% oT kanuTana Ha J[py>KecTBOTO, MOTaT clej
00sBSIBAHETO Ha MMOKaHaTa B T'bProBCKUS PETUCTBP Ja
HCKaT BKJIIOYBAHETO HAa BBIPOCH W Ja Ipearar
peIIeHus 10 Beue BKIIOYEHH BBIIPOCH B JTHEBHHS Pe
Ha O01moTO chOpaHKe Ha aKIIMOHEPUTE TI0 pelia Ha UJl.
223a ot T3, xaTo KpallHUAT CPOK 3a YHPAKHABAHETO
Ha TOBa IpaBO € HE IO-KbCHO OT 15 mHM mpeau
oTkpuBaHeTo Ha OOmIOTO cHOpaHWE Ha aKIMOHEPUTE
wi o 15.06.2017r.

ITo Bpeme Ha OOmIOTO CHOpaHWE aKIMOHEPUTE MMaT
IpaBo it} MIOCTaBAT BBIIPOCH OTHOCHO
MKOHOMHYECKOTO W (HHAHCOBOTO CBCTOSHHE U

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares and the shareholders’
voting rights as of the date of the resolution for
convening of the General Meeting of the Shareholders
resolution is 50,000 book-entry shares with voting
rights, each with nominal value of BGN 1. Each share
entitles the shareholder to the right to participate in
the General Meeting of the Shareholders, as well as to
one vote in the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of
the Company’s share capital may, after publishing of
the invitation in the Commercial register, ask for
issues to be included in the General Meeting of the
Shareholders agenda and propose draft resolutions
under the procedure of Art. 223a from the CA, with
the deadline for exercising this right being not later
than 15 days prior to the opening of the General
Meeting of the Shareholders or till 15™ June 2017.

During the General Meeting the Shareholders have
the right to pose questions regarding the economic
and financial status and the commercial activity of the
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TBProBcKaTa JeWHocT Ha JIpy»KecTBOTO, OCBEH 3a
00CTOSITEJICTBA, KOUTO MPEACTAaBISIBAT BBHTPEIIHA
nHpopmanusa. AKIIMOHEPUTE MOTAT Ja 331aBaT TaKHBa
BBIIPOCH HE3aBHCUMO JAJIN T€ Ca CBbP3aHH C JHEBHHSA
pen.

[IpaBuia 3a rnacyBaHe 4ype3 MIbJIHOMOIIHUK: B Caydail
Ha TIPEICTaBUTEICTBO Ha akmuoHep B OOmoTO
crOpaHHe Ha  aKIMOHEpUTEe, €  HEeoO0XOIUMO
MPEJICTaBIHETO M HAa W3PUYHO ITHIHOMOIIHO 32
KOHKPETHOTO 0010 chOpaHHe Ha aKIUOHEPHTE ChC
cpabpkanuero mno wi 116, am. 1 3IIIHK.
[IBIHOMOIHUIIUTE HA AKIHOHEPUTE - HOPUIMICCKH
JUIA, C€ JICTUTUMHPAT C MUCMEHO, W3PUYHO,
IIBJIHOMOIITHO, U3/aJICHO 32 TOBa OO0 ChOpaHHWe Ha
aKIIMOHEPUTE, ITOANNCAHO CAMOPBYHO OT 3aKOHHHUS
MPEeCTaBUTEeNl HA aKIWOHEepa M OTrOBapsmi0 Ha
n3nckBaHuATa Ha wi. 116, an. 1 ot 3IIIHK (o6pazen
Ha ITBIIHOMOIIHOTO € TPHJIOKEH KbM MaTepUaNUTe 32
OOmioto cpOpaHHMe Ha aKIMOHEPUTE), KAKTO H C
YAOCTOBEpEHUE 3a aKTyallHO CBCTOSHHE, pEcCIl.
OoQHIMaTHO M3BJICUCHHE OT CHOTBETHHS PETUCTBp 32
AKTYaJIHOTO CBHCTOSIHAE Ha FOPHIUYECKOTO JIUIE -
aKIMOHEp WIH JPYT MOA00EH TOKYMEHT 32 aKIIMOHEPU
- UYyXICCTpaHHU HOPpUIUYCCKHU JHMLOa U JOKYMCHT 3a
CaMOJIMYHOCT Ha YII'BJIHOMOIICHUA.
[IpMHOMOIMHUIITE HAa aKIHOHEpUTE - (HHU3UIECKH
JIUIA, Ce JISTUTUMHPAT C TPEACTaBIHETO HA TOKYMEHT
32 CaMOJMYHOCT U MUCMEHO, H3PUYHO ITHITHOMOIIIHO,
n3aneHo 3a Toa OO0mo crOpaHWe Ha aKIUOHEPHUTE,
MOIIICAaHO CAMOPBYHO OT VITBIHOMOIIWTENS -
aKLMOHEP U OTrOBapsIlo HA M3MCKBaHUATA Ha Wwi.116,
ar. 1 or 3K (oOpaser; Ha MTBHIHOMOIIHOTO €
MIPUIIOKEH KbM Marepuanure 3a O0moTo chOpaHue Ha
akimonepute). Ha ocnHoBanme wi. 116, am. 4 ot
SIIIIK  mpeynmelHOMOIIABaHETO ¢ IIpaBaTa,
peaOoCTaBEHN Ha II'BJIHOMOIITHUKA CbIJIACHO
JaJICHOTO MY ITBJIHOMOUIHO € HHILOXHO, KaKTO H
OBITHOMOIHOTO,  JaJ€HO B  HAapylmICHHE  Ha
pasmopenbara Ha wi. 116, am. 1 ot 3IIILIK, e
HUIIIOKHO.

YCJIOBI/IﬂTa nu pe,I[”LT 3a nonyanaHe Ha II'bJIHOMOIIIHU
4ype3 eNEeKTPOHHH CpeICTBa ca IIyOJMKyBaHH Ha
MHTEpHET  CTpaHuuara Ha JlpyxecTBoro  Ha
www.madaraeurope.eu

I'macyBaHeTo upe3 KOPECHOHJEHIUS U ENeKTPOHHH
CpeICTBa HE € JOMyCTHMO CBHIVIACHO JeHcTBaIIMA
VYcraB Ha [{pyxecTBOTO.

HpyxecTBoTO 1Ie ObJ€ yBEIOMSBAHO 32 M3BBPIICHU
YII'bJIHOMOIIIABAHU A 1o CJICKTPOHCH obpT qpe3
u3IpalaHe Ha II'BJIHOMOIIIHHUTEC Ha CJIICIHUA
eNIEKTPOHEH ajpec: asivanov@madaraeurope.eu

Ha ocuoBanme wi. 1156, an. 1 ot 3IIILK mpaso na
yuacTBaT u TiacyBaT B OOmoTo cwOpaHme Ha
aKLMOHEpUTE MMaT caMO JIMLATa, BIHCAHU B
peructpute Ha ,Jllenrpanen nemosutap® AJ] karto
aknuoHepu Ha JlpyxectBoTo 14 qHM mpeau aAararta Ha
O6moTo chOpaHue Ha akiuoHepuTe. Ta3m mara 3a
HacTosmoTo  peaoBHo  OOmo  cwOpanme  Ha

Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Attorney for the particular General Meeting
of the Shareholders having the contents under Art.
116, para 1 from the POSA. The proxies of the
shareholders legal entities shall prove their identity
with a written explicit Power of Attorney, issued for
this General Meeting of the Shareholders, signed
personally by the legal representative of the
shareholder and fulfilling the requirements under Art.
116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials), as well as with a current
status certificate, respectively an official extract from
the respective register for the current status of the
legal entity-shareholder or other similar document for
shareholders-foreign legal entities and the proxy’s ID
document. The proxies for shareholders natural
persons shall prove their identity by presenting an ID
document, as well as a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated
by Art. 116, para. 1 from POSA (a sample of the
Power of Attorney is attached to the General Meeting
of the Shareholders materials). On the grounds of Art.
116, para. 4 from the POSA, reauthorization of the
rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116,
para. 1 from the POSA is void.

The conditions and the procedure for receiving
Powers of Attorneys via electronic devices are
published on the Company’s website at
www.madaraeurope.eu

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such
Powers of Attorneys to the following e-mail address:
asivanov@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
regular General Meeting of the Shareholders is 16"
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akquoHepure € 16 roHum 2017 r. Camo nuiara,
BIIMCAHU KaTO akUuoHepu Ha JIpy>KecTBOTO O Ta3u
Jlata UMart IpaBo [a ydacTBaT U riacysar Ha OOImoTo
cb0paHKe Ha aKIMOHEpHTE.

CbBeThT Ha AUpeKTOpUTE Ha J[py>KECTBOTO MpeaCTaBst
obpasen Ha IHCMEHO ITBJTHOMOIIIHO 3a
NpeJCTaB/IsABaHe Ha akoHep B O6moTo chOpaHue Ha
aKLMOHEPUTE HA XApPTUEH M €JIEKTPOHEH HOCHUTEI,
3aefHO ¢ Marepuanure 3a OOImIOTO ChOpaHHE Ha
akuuoHepure. OOpaszelbT Ha IBIHOMOLIHOTO |
MaTEepHAIIMTE Ca Ha PA3MOJIOKEHHUE U HAa WHTEPHET
CTpaHHMLaTa Ha HpyXxecTBOTO Ha
www.madaraeurope.eu, KakTo H 10 ajapeca Ha
ynpasieHue Ha J[pyxecTBOTO Bceku pabOTeH IeH OT 9
4. 10 18 4. Ilpu mouckBane, oOpa3en Ha MHUCMEHOTO
ITBJIHOMOIHO C€ MpPEeACTaBs M CleJ CBHUKBaHE Ha
3aCeJaHMETO Ha penoBHOTo OOmo crOpaHue Ha
aKLMOHEPHTE.

Perucrpanusra Ha akIUOHEpUTE 3a yd4acTHe B
O6woTo chbpaHue Ha aknpoHepHTe 3amo4ysa B 09:15
yaca Ha 30 roHu 20171 Ha MACTOTO Ha MPOBEXAaHe Ha
penoBHoTO O6LIO chOpaHue HA AKLHOHEPUTE.

IIpu nurca Ha KBOpyM, Ha ocHOBaHWe Wi. 115, an. 12
ot 3IILK u un. 227, an. 3 ot T3, O6moTto crOpanue
Ha aKuuoHepure 1ie ce mposeae oT 9.30 ywaca Ha 15
o 2017r., Ha CHLIOTO MSCTO, TPH CHINUS JHEBEH
pel U TO e € 3aKOHHO, HE3aBUCHMO OT MpPEACTaBEeHUs
KanutaJl. B JHEBHUS pex Ha HOBOTO 3acelaHhe He
Morar Ja Ce BKJIIOYBAT TOYKM IO peaa Ha wi223a oT
T3.

[NTokaHBaT ce BCUYKH aKIMOHepH Ha J[pyXecTBOTO na
B3emMar y4yactue B OOmoro chOpaHue Ha
aKLHOHEPHTE, JMYHO WIN Ype3 YIbIHOMOIUEHH OT
TAX JIMLA.

June 2017. Only persons, registered as shareholders of
the Company till this date have the right to participate
and vote at the General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for
representing a shareholder in the General Meeting of
the Shareholders both on hard and soft copy, together
with the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney
and the materials are available on the Company’s
website at www.madaraeurope.ecu and at the address
of management of the Company each working day
from 9 a.m. till 6 p.m. If requested, a sample of the
written Power of Attorney is also presented after
summoning the session of the regular General
Meeting of the Shareholders.

The registration of shareholders for participation in
the General Meeting of the Shareholders commences
at 9:15 a.m. on 30" June 2017 on the location where
the regular General Meeting of the Shareholders shall
be held.

If no quorum is formed, on the grounds of Art. 115,
para 12 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the
Shareholders shall be held at 9.30 a.m. on 15" July
2017, at the same venue, with the same agenda and it
will be legitimate irrespective of the presented share
capital. No items can be added to the agenda of the
new meeting under the procedure of Art. 223a of the
CA.

All shareholders of the Company are to be invited to
take part in the General Meeting of Shareholders,
personally or via proxies.

MsnbanuTenen pupexkrop/Executive Director:

[Ton Paiinmu / Paul Riley



