INVITATION

for the regular General Meeting of the Shareholders
of Madara Europe AD, scheduled for 30.09.2020

The Board of Directors of Madara Europe AD,UIC
200341288, having its seat and address of
management: No 82, Knyaz Boris I, floor 2, apartment
3, Odessos municipal region, 9002 Varna (hereinafter
referred to as “the Company”), pursuant to Art. 18
from the Articles of Association of the Company and
Art. 223 from the Commercial Act (CA), convenes
General Meeting of the Shareholders, which shall be
held on 30™ September 2020 at 10 a.m. at the address
of management of the Company, with the following

IIOKAHA

3a pegoBHo OO0 cHOpaHHe HA AKIHOHEPHTE HA
sMazapa IOpsn*“ AJl, Hacpoueno 3a 30.09.2020 r.

ChBeThT Ha aupekTopure Ha ,,Magapa FOpsn” AJl, EHK
200341288,chc cemamimie U agpec Ha yIpaBlIeHHe: Oyi.
..Kua3 Bopuc I Ne 82, et. 2, am. 3, paiion ,,Omecoc™, Ip.
Bapma 9002 (maprmgaHo T1O-JONy 3a  KpaTKOCT
- pyKecTBOTO"), Ha ocHoBaHne 4i1. 18 or VYcraBa Ha
Hpys:kectBoTo 1 wi. 223 ot Twprosekus 3akoH (13),
cBukBa OOmpo chrOpaHie Ha aKIOHEPHTE, KOETO IIe ce
cecron Ha 30 cemremBpu 2020 r. ot 10.00 4aca, Ha
agpeca Ha ympaBleHHe Ha JIpy:KecTBOTO, IIPH CIEIHHA
JHEBEH pe/l 1 KOHKPETHII NPe UI0KeHII 3 pelIeHII:

1. Ilpuemane Ha coouuiHua ooxnad Ha Cvegema HA
oupexmopume 3a oeliHocmma Ha pyxcecmeomo npes
2019

IIpoekT 3a pemreHne: “Obmoto CrOpaHme IpHeMa
romumENS Jokiag Ha CbBeTa Ha JUPEKTOpHTE 3a
neitHocTTa Ha JIpyxKecTBoTo mmpe3 2019 1.”

2. Ilpuemane Ha co0uuiHUA OOKIAO 3a OeliHocmma Ha
Hupexmopa 3a gpw3xu ¢ ungecmumopume npez 2019 2.

IIpoekT 3a pemrerne: “O0moro chOpaHHe TIpHEMA
TOIIITHUS [JIOKITAJ 3a JelHOcTTa Ha JlupekTopa 3a
BPB3KH ¢ HHBECTHTOPHTE mpe3 2019 1.”

3. Ilpuemane Ha OOumopckia 00KIA0 3a U3EBPUIEHUA

ooum Ha  200UMIHUA  QUHAHCOE  omyem  Ha
Hpyorcecmeomo 3a 2019 2.

IIpoekr 3a pemenue: “O0moro chOpaHHe mpHEeMa
Oputopckist [JoKdad 3a H3BBPIICHHA OJHT Ha

romuITHNS (hrHaHCOB oTdeT Ha JpyxkecTBoTo 3a 2019
r".‘!

4. Ilpuemane Ha OOUMUPAHUA 200UlIEH DUHAHCO8
omuem Ha Jpyacecmeomo 3a 2019 2.

IIpoekT 3a pemeHne: “O0moro chOpaHme
OJUTHPAHHS  TOMHIIEH  (HHAHCOB  OTUET
HpyxectBoro 3a 2019 r.*

5. Ilpuemarne Ha cOOUMIHUA OOKIAO HA OOUMHUA
xomumem 3a 2019 2.

IIpoekT 3a pemrenne:“O60moTo chOpaHile mpHeMa
TONUIITHIIA JOKIad Ha oJHTHIG KoMHTeT3a 2019 1.7,

6. Bzemane Ha Peuieriie OMHOCHO pasnpedemne Ha
neyanda un OKPUHEAHE HA 34 O

IlpoekT 3a pemeHne: “JIpy:KecTBOTO HeE pa3lpeleis
meganba, Thil KaTo € peannsupano 3aryoa 3a 2019 r., u
He TOKpHBa 3ary0H Thil-KaTO HiIMa HepasIpefereHa
TeJanda OT MIHAJH TIepHOIH".

7. Bszemane Ha peuieHue 3a ocgoboxcoagawe om
omeogopHocm  Ha  dneHoseme Ha Cweema Ha
oupexmopume Ha Jpyvxcecmeomo 3a OelHocmma um
npez 2019 .

agenda and draft resolutions:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2019.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2019.”

2. Approval of the annual report of the Imvestors
Relations Director on his activity in 2019.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2019.”

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for vear 2019.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2019.”

4. Approval of the audited annual financial statements
of the Company for vear 2019.

npuema Draft resolution: “The General Meeting approves the
Ha audited annual financial statements of the Company for
year 2019.”

5. Approval of the annual report of the audit committee
for 2019.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2019.”

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2019 and shall not cover
losses as no undistributed profits available from
previous periods.”

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2019.



IIpoekT 3a permenne; “O0moTo chOpaHIe 0CBOOOKIaBA
OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa Ha UPEKTOPITE
Ha J[pyxectBoTO - ITon Paitmi, Cxot J[xefimc ITspKiHC
1 Xpucto Bamepnes CoKOTapcKI 3a JeiHOCTTa 1M TIpe3
2019r.~

8. IIpuemarie Ha ooxnaoa Ha Cweeema Ha Jupexmopume
OMHOCHO npunazase Ha Honumuxama 3a
@bIHACDANCOEHUANA HA VHpAgUMeETHUIme U KOHMPOTHU
opearu Ha pyaxcecmeomo 3a 2019 2.

IIpoekT 3a pemrenme: ,,00moro chOpaHile mpuema
noknajga Ha CbBeTa Ha IPEKTOPHTE OTHOCHO
npniarade Ha [lomHTHKaTa 3a Bb3HATPaX/ICHIATA Ha
YIIpaBUTENHITe I KOHTPOIHH OopraHi Ha JIpy;KeCTBOTO
3a 2019.*

9. Hzb0p Ha pecucmpupaH ooumop 3a 1368vpuigane Hd
He3agucuM QUHAHCOE OOUM HA 200UWIHUA (UHAHCOE
omyem Ha Jpyicecmeomo 3a co0UHAMA, NPUKTIOYead
Ha 31.12.2020z.

IIpoekT 3a pemenne: “Obmoro chOpanne mu3bipa
Jparor Ampaiizepu’ EOO]I, EIK 204833664, xoeTo
J1a I3BBPIII HE3aBICHM (DHHAHCOB OJNT HA TOJIIIITHISA
¢mHaHCOB oT4eT Ha JIpy:KecTBOTO 3a TO/IITHATA,

npuxmogsama Ha 31.12.2020, mo mpemophKa Ha
OJUTHHS KOMHTET .
10. Pazan

Ha ocroranne un. 115, an. 2, 1. | ot 3IIIIIIK CwReTET
Ha [peKTopnTe Ha JIpYKECTBOTO YBEJOMSBA, e
obmmaT Opoil Ha aKIUINTe II IIpaBaTa Ha IJac Ha
aKI[IIOHEpHTe KbM JlaTaTa Ha PENICHHETO 3a CBHKBaHE
Ha OOmoTo cvOpaHne Ha akinoHepuTe ¢ 50,000 Gpos
OE3HANMYHN aKIMH C TPaBO HA IJlac, BCAKA eJHA C
HOMIHATHA CTOHHOCT OT 1 neB. Beska OT akinmTe J1aBa
IIpaBO Ha aKIMOHepa jJa ydJacTBa B OOmoTo chOpaHie
Ha aKIMOHEpHTE U Ja TilacyBa ¢ eauH riac B O0moro
chOpaHIIe Ha AKIIIOHEPHTE.

Jima, TIpHTeKaBalll 3aefdHO IUNI MOOTAETHO Hail-
MaJko 5% oT KammTana Ha J[py»KecTBOTO, MOTaT CIE[
oOsBIBAaHETO HA MOKAaHAaTa B T'BPTOBCKIS PETHCTHD Ja
IICKaT BKMIOYBAHETO HA BBIPOCH I [la Ipediarar
pelIeHId M0 Bede BKIIOYEHH BBIPOCH B JHEBHIS pel
Ha O6moTo cHOpaHIle Ha aKIMOHEPHTE 110 Pefia Ha 9L
223a ot T3, KaTo KpailHIAT CPOK 3a VIIpaKHABAHETO Ha
TOBa IIpaBO € He II0-KbCHO oOT 15 pgHm mpenn
oTKpHBaHeTo Ha OOmOTO chOpaHIle Ha aKIMOHEPHTE
win go 15.09.2020r.

ITo Bpeme Ha OOmoOTO cHOpaHNEe aKIMOHEPHTE HMAT
TIPaBO [1a IOCTABAT BBHIIPOCH OTHOCHO HKOHOMITYECKOTO
1 (ITHAHCOBOTO CHCTOSIHHE M THPrOBCKaTa JIETHOCT Ha
JpyxecTBOTO, OCBEH 3a 0OCTOSTENCTBAa, KOHTO
TIpEJICTABIABAT BHTPEIIHA HHPOPMAIHA. AKITHOHEPHTE
MOTAT Ja 3a7aBaT TaKIBa BBIIPOCH HE3aBHCIMO Jallll Te
ca CBBp3aHI C THEBHHA pefl.

HpaBIma 3a ITacyBaHE Ype3 ITBIIHOMOITHIIK. B cnyqaﬁ
Ha TMIPEICTaBHTEIICTBO Ha AKNIIOHED B OG]J.IOTO

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley, Scoft James Perkins and Hristo Valeriev
Sokolarski from liability for their activities in 2019.”

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the company for
2019.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2019.”

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for thevearended 31.12.2019.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664 to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2020, on recommendation of the audit
committee.*

10. Miscellaneous.

On the grounds of Art. 115, para 2, point 1 of the POSA
the Board of Directors of the Company notifies that the
total number of shares and the shareholders’ voting
rights as of the date of the resolution for convening of
the General Meeting of the Shareholders resolution is
50,000 book-entry shares with voting rights, each with
nominal value of BGN 1. Each share entitles the
shareholder to the right to participate in the General
Meeting of the Shareholders, as well as to one vote in
the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of the
Company’s share capital may, after publishing of the
invitation in the Commercial register, ask for issues to
be included in the General Meeting of the Sharcholders
agenda and propose draft resolutions under the
procedure of Art. 223a from the CA, with the deadline
for exercising this right being not later than 15 days
prior to the opening of the General Meeting of the
Shareholders or till 15® September 2020.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the Shareholders,



chOpaHne Ha  aKIHMOHEpHTE, €  HeoOXoIuMOo
TpeacTaBSHETO M Ha M3PHIHO MTHIHOMOINHO 3a
KOHKPETHOTO 00mIO CchOpaHNe Ha AaKIMOHEPHTE CBC
chIBpkaHHeT0o mo w116, an 1 S3IIIIK.
IIpTHOMOIIHHINITE HAa AaKIHOHEPHTE - IOPHIITYEeCKI
mia, ce JeTHTHMIpAaT ¢ IHICMeHO, H3PITHO,
ITHJIHOMOIITHO, M3JaJ€HO 3a TOBa 00OMIO CHOpaHUE Ha
AKIIIOHEpHTE, IIOAINICAHO CAMOPBUYHO OT 3aKOHHIA
IpeacTaBUTel Ha aKIOHepa M OTTOBApAII0 Ha
IBNCKBaHIATA Ha wi. 116, am. 1 ot 3IIIIIIK (obpa3sern
Ha ITBIHOMOIITHOTO € IPIUIOKEH KBM MaTepHaIiTe 3a
OOmoTo chOpaHHEe Ha aKIIHOHEPHTE), KAKTO M C
YIOOCTOBEpEHHE 3a aKTyalHO CBCTOSHIE, pecIlL
O(QIIINATHO M3BIEUEHNE OT CHOTBETHIS DPETHCTBD 3a
aKTyalTHOTO CBCTOSHHE Ha IOPHANYECKOTO IIIIle-
aKITIIOHED IITH JPYT MOJ00eH JOKYMEHT 3a aKI[IOHEPI-
Ty)KIeCTpaHHHI IOPHANYECKII JIIla H JOKYMEHT 3a
CaMONHYIHOCT Ha VITBIHOMOIIEHHS. IThIHOMONIHIIINTE
Ha aKI[HOHEPHTE - (DH3MHUECK JIIa, ce JETHTIMIPAT C
IpeacTaBSHETO HA [OKYMEHT 3a CaMOIHYHOCT H
IMICMEHO, M3PHYHO IThIHOMOIIHO, M3[aJeHO 3a TOBa
OOmo ceOpaHne Ha AaxkIHOHEpHTe, MOJIIICAHO
CaMOpPBYHO OT YIBIHOMONINTENS - aKIHOHep N
OTTOBapAIl0 Ha M3HCKBaHIATa Ha wi.ll6, am. 1 or
3IIIIIK (obpazel Ha ITBIHOMOIIHOTO € TIPIUIOKEH KbM
MaTepuamnTe 3a OOmoTo chOpaHIe Ha AKINOHEPIUTE).
Ha ocmoBamme w4n. 116, an. 4 or 3IIIK
TIpeyITbITHOMOIIIABAHETO C IIpaBaTa, IIPEJOCTaBEHH Ha
ITBIHOMOIIHIKA CBITIACHO JaJeHOTO MY ITBJIHOMOIITHO
€ HHIMNOKHO, KaKTO H ITBIHOMOIIHOTO, [JaJeHO B
HapylLIeHHe Ha pasnopejdara Ha wi. 116, an. 1 or
SITIK, e HHITOMAKHO.

VcnoBuaTa 1 pembT 3a MOTydaBaHe HA ITHITHOMOIIIHIT
gpe3 eNeKTPOHHH CpelcTBa ca IyOImIKyBaHH Ha
IHTEpHET  CTpaHHMIara Ha  J[pyKecTBOTO  Ha
www.madaraeurope.eu

I'macyBaHeTO dYpe3 KOPECHOHIEHITNA 1 eJIeKTPOHHH
cpelcTBa He € JONMYCTHMO CBITIACHO JeIlICTBAIIIS
VecTtas Ha JlpyKecTBOTO.

HpyxecTBoTO e OBJe YBEJOMSBAHO 32 M3BBPIIEHI
YIOBIHOMOIIABAHHUS 10  eNeKTPOHEeH WhT  4pe3
H3OpamaHe HAa  IBIHOMOIIHHTE HA  CIEJHHA
eIIeKTPOHEH ajpec: asivanov(@madaraeurope.eu

Ha ocHoBanne wi. 1156, an. 1 ot 3IIIILIK mpaBo j1a
ydgacTBaT U ThacyBar B OOmoro chOpaHne Ha
aKI[HOHEpHTe HMaT caMoO JIMIIaTa, BINICAaHH B
peructpure Ha ,IleHTpameH pgemosmTap” AJl Kato
akinoHepn Ha JlpyxkecTBoTO 14 qHHI IIpeau AaTaTa Ha
Obmoro crbpanne Ha akiuoHepure. Tasm jgata 3a
HacTosmioro OOmo ceOpaHile Ha aKIUIOHepHTe € 16
cenmremep 2020 r. Camo mmiaTa, BIICAaHH KaTo
aKIHoHepH Ha JIpy»KecTBOTO A0 Ta3H JaTa HIMarT IIpaBo
Ja ydJacTBaT 1 riacyBaT Ha OOmioro chOpaHme Ha
AKITHOHEPHTE.

ChBeThT Ha ANpeKTopuTe Ha JIpy:KecTBOTO IPEICTABS
o0pa3selr Ha MICMEHO ITHTHOMOIITHO 3a TIpe/ICTaBIIsIBaHe
Ha akumoHep B OOmoTo crOpaHie Ha aKIOHEPHTE Ha
XapTHeH W eleKTPOHeH HOCHTeN, 3aelHO C

it is necessary to present an explicit Power of Attomey
for the particular General Meeting of the Shareholders
having the contents under Art. 116, para 1 from the
POSA. The proxies of the sharcholders legal entities
shall prove their identity with a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the legal
representative of the shareholder and fulfilling the
requirements under Art. 116, para. 1 from POSA (a
sample of the Power of Attorney is attached to the
General Meeting of the Shareholders materials), as well
as with a current status certificate, respectively an
official extract from the respective register for the
current status of the legal entity-shareholder or other
similar document for shareholders-foreign legal entities
and the proxy’'s ID document. The proxies for
shareholders natural persons shall prove their identity by
presenting an ID document, as well as a written explicit
Power of Attorney, issued for this General Meeting of
the Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated by
Art. 116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials). On the grounds of Art. 116,
para. 4 from the POSA, reauthorization of the rights
granted to the proxy based on the Power of Attorney
given to him is void, as well as the Power of Attorney if
it is given in violation of the Art. 116, para. 1 from the
POSA is void.

The conditions and the procedure for receiving Powers
of Attorneys via electronic devices are published on the
Company’s website at wwww.madaraeurope.eu

Voting via correspondence and electronic devices is not
legitimate in accordance with the current Articles of
Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such Powers
of Attorneys to the following e-mail address:
asivanov(@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with “Central
Depository” AD as shareholders of the Company 14
days prior to the date of the General Meeting of the
Shareholders. This date for the present General Meeting
of the Shareholders is 16™ September 2020. Only
persons, registered as shareholders of the Company till
this date have the right to participate and vote at the
General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for representing a
shareholder in the General Meeting of the Shareholders
both on hard and soft copy, together with the materials



MaTepuamnTe 3a OOmoTO chOpaHNEe Ha AaKIMOHEPHTE.
OOpazelrbT Ha ITHITHOMOIHOTO H MaTepPHANNTE ca Ha
paslloNoKeHlle H Ha IHHTepHET CTpaHIIaTa Ha
HpyxecTBoTo Ha Www.madarasurope.eu, KakTo I IIO
aapeca Ha YyIpaBleHHe Ha JIpyKecTBOTO BCEKI
paboteH aeH oT 9 u. mo 18 u. IIpu monckBase, oOpa3zeln
Ha INICMEHOTO IIBJIHOMOIIHO C€ IpeICcTaBd U CHel
CBIKBAaHe Ha 3acegaHneTo Ha OOmoro cpOpaHie Ha
aKITHOHEPHTE.

PerucTpamusra Ha aKIIHOHepHTe 3a ydacTie B O0ImoTo
cp0paHIle Ha aKIIIOHepHTe 3amo4Ba B 9:45 gaca Ha 30
cenrremBpu 2020 T. Ha MACTOTO Ha IIPOBEKJAHE Ha
penosroTo OOIIO chOpaHIle Ha aKITHOHEPHTE.

Ilpn numca Ha KBOpYM, Ha OcHOBaHHe 4. 115, am. 12
ot 3IIIIK 1 wi. 227, an. 3 or T3, ObmoTo cHOpaHIe
Ha akKIIOHepHuTe Ie ce mposede oT 10 "aca Ha 15
oktoMBpH 2020 T., Ha CBIIOTO MACTO, IPH CBHIITHIL
IHEBeH peJ U TO IIe € 3aKOHHO, HE3aBHCHMO OT
IpeJcTaBeHHs KamnTal. B [OHeEBHHA pel Ha HOBOTO
3aceJaHIe He MoraT Ja ce BKIIOYBAT TOYKI IO pejia Ha
un.223a ot T3.

IloxaHBaT ce BCHYUKH akUHoHepH Ha Jlpy:KecTBOTO Ja
B3eMar ydactie B O0moTo chOpaHne Ha aKINOHEPHTE,
JITIHO IUTH 9pe3 YITBITHOMOIIEHH OT THX JIIIIA.

for the General Meeting of the Shareholders. The sample
of the Power of Attorney and the materials are available
on the Company’s website at www.madaraeurope.eu and
at the address of management of the Company each
working day from 9 a.m. till 6 p.m. If requested, a
sample of the written Power of Attorney is also
presented after summoning the session of the General
Meeting of the Shareholders.

The registration of shareholders for participation in the
General Meeting of the Shareholders commences at 9:45
p.m. on 30% September 2020 on the location where the
General Meeting of the Shareholders shall be held.

If no quorum is formed, on the grounds of Art. 115, para
12 from the POSA and pursuant to Art. 227, para 3 from
the CA the General Meeting of the Shareholders shall be
held at 10 a.m. on 15® October 2020, at the same venue,
with the same agenda and it will be legitimate
irrespective of the presented share capital. No items can
be added to the agenda of the new meeting under the
procedure of Art. 223a of the CA.

All shareholders of the Company are to be invited to
take part in the General Meeting of Shareholders,
personally or via proxies.

H3nbaanTeaeH gupekTop / Executive Director:

~

~ Tlox Paiian / Paul Riley



